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1. fugaz 3 €3m:

g95t famge §a (RBI) & WU Hagsd &. DNBS.PD/CC.N0.95 /03.05.002 /200607 fst 24 Wk,
2007 gt NBFCs @ 993 & fenm eat »3 YAfifar m3 g yafan' & fsaguds dda Bet gae »edal
frats mi3 yfafamret 3n a9 & s i3t /i

BYJa3 AIgST © Hafhs f89, RBI & »mye HIgsa DNBS.204/CGM (ASR)-2009 fist 2 Asedt, 2009

gd NBFCs & J5 fod fogew At o3 ags, fAam 3 ame &Ea3H  HISSI
DoR.MCS.REC.28/01.01.001/2023-24 43t 18 a3, 2023 At &i37 fap:

J3d NBFC &' 993 231 € @13, Hafrs »3 i Y nirfe 2gat Hefus araat § s ff9 due d8
fex fenm T9 H3® murear m3 Iafmdt w3 Unafn '3 exsl Are &t fenrd ©d fsgarfas adar| e
€9, HuH €1 TarATEd! Bel Udd w3 Sarerd et 24-2Y e 3 24-2Y feri™H ©d 2Be T 39d Sared
A Irda § migwt gTaH fEg yare o3 Areat »3 Hagdt U39 [ WY 39 fams (KFS) fég rume 39 '3 5fg3
a3 Areat

Ga 27 3 RBI fomnti dnfi 87 9 urse i, Wientht 2T Fafefim fiifes & fig fenim =g
&1t nirere 3, Fr i fem €8 WS w3 i EaTEt & ude € R 39 '3 gudw o are 3 few
&15t & ol RBI 2 few-fsgew, foan, Raaea’ ni3 gerfest @ o frer & ufinn e gt 31
g i f25 S 32 fix et @ FoaRwa VIS e fenrml €9 &t &, wiru@ nimy £, mfifmn w3
yersat Sfent At mi 3 famn 3, wifl ger feur €8 A '3 uE fega T 3 w3 fo RS g
Saieiingt st o5 Fct 9 it fsadma S @ Frov@ mfifmi ni3 yeresaft st duft 7 et 31

3. femi w9 fsguras fedt
HYSt 2cedt adt (ALCO), =u-2y f&st, fuq-mmarfas »3 Hess aga '3 g fegd dds 3 gmiE, aras
3 eudn A e fenra wd' feguras aaet 31 fon yYfsfonr 89 ds 188 Hu wed & fanrs &9 St
e d:
i. £81/4rit &t 3fa3s nins Bes
JUBt -2 AU, fie fa g4 i<t aan, dig-ufgedssHis fsdga (NCDs), =uaa U3d (aHaHms Qug)
w3 vidles dan (FEmaStsfes 3e) »ife adt €3 gerget J1 san adt fE3 Yzt 3 feser, duat € gt g
&g feafect € v 3, m3 Yt €t 31fg3 »H3 ®@rE (WACC) €t aresT sae A fegfedt €t 8a13 '3 fegg
i3 Aer J1
8urdt €t 393 #iH3 B3 € g IS fdn ofgt & famrrs fée gy 3 it Afet 3t

. Gudt <t fire

« Hger gd 3983
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o y3-f&3 (derdtdhia) 2 feamy
Ian € &a13 m3 fegfect Ut '3 Agrfes facas, 22 23 & midt 533 39 udos et mifdSuas »iat a1

ii. 3983 fsewt '3 Sara3Ha adt (Negative Carry)
3983 HUH T YEUS JIG BE, SUST 3983 7H YEus a1t €9 ufgs iz HQLAs ava 398 Aas feg
foen sgd s 3983 92d geet duet J1 fegl faent '3 fHse et nines (+fiss) i 39 '3 gudt &t Bar3
3 We get 3, fan @ &3t ed sarg3Ha adt der gt I, fam & fema €9 fsgurfas age A farest fég fanr
e 3
iii. HoSs a3t
Io| fegt &9 I fesdintt Fa13t IS T65, Ud foa fegyt 3 HiWS &dt aa:

o JIHIII BB

o HYUOg B HO'S6 UI9

o A&V M3 f3rites gfon<t 89 © yao
feyt Ba13t & BU-2 G3uTe! {9 MU MgHT Ef$nT AT Hele d M3 W3 fsgurds € Srfen f&g s o3
T Ao J1

iv. ALM S Bar3

uat 83 m »13 B8 i Ehif, 22 3gT i @ardinrt It €3 TeEEt 31 Jaedt Hust eserdt ydus (ALM)
HRES & UseT a6 B, Suat eH3 fsauras AfgeHissT iivet @ nieg #isat (dhud) T ygas ddeT st
31 feg »i3g, Irast € Yde-gaEs (Y-Uie) fead & a8 g 1, ¥ B3t der dd HeR I6, fAgh & o3
fsgags fég mvs i3 AieT 31

v. gfse/fsgrae fud Yyhitniy
ThRH-mmfa3 dH3 fsgaras uda »ruetet Aidt 3, fam &8 Jfse 3 feese i ity & arcs g v
&9 243 39 '3, Ia f&dmit gist © mmarg '3 it et O

o JIMIS Tl TIHA-WIBT M3 HI-FIB'E AHIT

o TS HUST (3B8cas) € famd i3 1S (7 3et 0 )

« Jrad T AHTT T YgEls
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fen o3 feg wdlat e 3 fa a3 fsgurds Ida arad &8 73 nisdie fse HuH § Tange J|

vi. Ayt '3 Harfes faeas (ROA)

dyat & g7 »id FdeEdt T8I €9 3-4% € Hefes ROA Y3 3d&' 31 I&a, fog Tfedr geaiza ardardt
fegrat At Mirags gdt AfESh @ narg '3 5T8 AeeT 31 AfEIST »3 Ha'g weial geiE SEt faeas <t
fen Bvte & o3 feguras &9 s o3 Afer J1

4. feri'q €3 3% M3 Ay €t egargdl
> Uy I3t e et fenim 0t Afbg (feams) ©a 7t @8féar va © Mg '3 3 Hee I |
> nfgg eat

T3S €9, ddn Hagd dds AH daradt 3 2dt Ae Tl AgTeT fend E9* Jat €H Tifed fég dedft
(YAfHar &tm em):

9 HyShnii[u43g fenia g w ofear

Jg-mHe3t udte fE3 15% 3 21%
3! ydte €3 13% 3 18%
HHftedt aan 11% 3 16%
CACEISIRCRE| 16% 3 22%
Afeee € §e8 Jam 12% 3 16%
Afg-8urg (3-8f3a1)/ Y68 Udead 20% 3 35%
GEACCE] 15% 3 35%

> yfgeassls [ edfdar ferma va
yfgeassHis fentd €4, 7 39d HHB € Mg '3 OBLR (WaHlR »rarg §urg €d) § fomrs &g due Je,
61 €3 M3 13 3 3 i3t Aeatt

g HE & mmarg '3, dual €1 eyrga el Gydas fenr eg efed €1 dast Atv 3 we eg '3 ga7
H&HT ad Aael 1

o YS! I3 IrI/HIE! dIred T T Eanrae! B! i geaE M3 fefomiaa uda musEet 3, feg
Hoe J8 fa gdd arga & dfse Yoty fedues der J1 feg AuH-marfas yda agnea et fud
fengset @ mmarg '3 gael a3 foduras Iealst 3n das €9 Hee aa<t I
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- g fefds I3 fagaas vas g i3 Afer I, fan €9 yeae |3 e }fse HuH nigHg Mg
8uig ©q f&g B9 Yy Afanr e 3 Af 2 &5t At 31 #ifsy 8ug ©a o & Hu WuEst 2
fenmya ysiae @ Mg '3 feaarfas &ist Aet 3t

mEﬂ/

Faned T Ygreis M3 gt arstfedt < form TSt HUStaHes <t FIT-HB Mau3 (LTV)
Aanie LER ey o m3 T3
SIn <t fimme
FUst 5% Heg <t fime HeEfgs adag fég3agg e AustdtBHanSead @
w3 Furet S Zar gan T e (Afed/
a8féan)
HI-3I37s o fef3am »i3 fUgsr 3 nigHTas yare gad e m3 i fée
3fse fa8d wag (fre fa forgree (riens) © 1S3 J2d, 7 agl d=
CIBIL H33) Hafes e yera »i3 84t S
Eimft yferast / varer
MHES B Hed »i3 AT Ayst T rEs w3 ot
A3 38 M <t argerdt Afgas HTS5alt
S ygfes ada e 3t &
s 7t Afeere € Hadt, Y 9
G it
Faifsa HES
A famr 3t 99
HAfa3 HUEs

& s got adt 31 it agmeg € fern yfagst, Gedar €t aEtiftssT, awdt a3t A fon € €59 39
i @ MTg '3 Y JEBHS AT HI3IBHA g '3 feard Jas e wifgarg graet guet J1

fog Bgaz" wdial g€t I fa Gug €9 v foguas H3-g3 e & 3d 3 Idx JIued MGHT BT
Jfent &, »3 damed € AT fse Yeeis & feriug mvs § Tane| wifnd &g feggt fég dgmeg &
nrgae, IPBeTt WeagH, fUes Ha3-3913's fearg, dediads muH »i3 Udeedit et geal3a Hd33™ iHs 3
HaR I6, U4 feg fegt 3 HiWs &df ass|

. Budas 3 femre, fenm T B3uTEl m3 yE Irad &9 Yige viegat dfse »3 fegse muM & »mag '3

gt fogafas dist A=dft, # argd Aanie, arga’ € Ygrels, autdt € AfaasT, Hesghi »3 d8cas
T3 T yfaast »3 He, arga’ @ RiEs W3-3913's fadras, arad € grgdt 3fdar, 8ediar € gsvat

nife 3deT Jer J|
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» 3 M €97 -2 Iued g BE are fEd B3ue mi3 fime &t feni w9 T ffaag de agdt
&dt I

o fenma gt Afgg At 2&féar »marg '3 dn St Areaftngt| 28féar fem Tt @ WS &9, Heds edf,
mIg3 3 Hale & e3féar, 6 WS & 2d3féar m3 12 wdts &t e3féar T3 &t mi-mi '3 mitfeor it
Aeai »13 At J&hft fenr Tat 3 radt § \iYS Ji3T Aear|

« &J OBLR Heds gdf quat € earele '3 mi-ad '3 yeaiis w3 niude i3t Areafinti|
gradt 3 g8féar eat 3 64g AY3 =7 HaE! I A ardat § gifdar Tat '3 8 © Aaet J1
&3t reaft fenmm & €t & Ra sfedt ys= o (3 3aeisE! €t 3t 3 #iah) s J=at

o YamEg €3 (993 femgamie) © B g, fenra eg &t mitfimr i3t Aeaft »3 feg €3 M
YIiB3 €3 MGH'a A dUST 3T 3 J13 MGHd e8 Hae! J1

39w €1 g, IS fen™ €9, San €t fimfre »i3 famst @ fegs 979 araa & Hogdt U3d/ KFS fég Bfes
CIEgRIES Y

n fer 3 fegre, wiaHtd W30 Ags3t et @Y fenmm, »i3 fan & gae @ o3 &9 fan € &dt A
fsgwe st E3ardt ¥ae (Ues gafim)/fsese Uas €9 Aot 31 E3ardt yafant' & 2ge doa AHS3 |
H&gdt U3 [ KFS &g W2 »ivgt {29 Tad o3 Arear|

fenma 3 fesrer, g &5t ua9 e fa YAfiar yas, Aer ¥ds, I6H Yas, Yde-3d13'G UdY, S9aHTs giH
(aferie En), 3 da -2y Ree, fre fa 3t garfonr adt Aacifeae (& 38 Aacifeae), 3t fezam adt
Adctfede (NOC), Hustnii/ a3 '3 Ian s3< (fo8ia) Hadt U39 nife Adt ads Set ¥ad, Madtn gmar
fria €t mgdt mifsnr A2, €98 Al fen 3 fegrer, €H3 w13 ReT &g (GST) w3 da 2an, Bt 7 A M- '3
gl €d1 MGHd EF8 Ardl |

ygfanii/ €3ardt yafanti/ € yafani/ fenta €t eryrt Af yirdt Bet emifent Hedt mifrdint 93, 7 St
Je, &8 fiae iarta 2 feanmsg mi3 Yas feed '3 fegsa J1

5. ferma €t =gst

RBI € fagent €@ nigHa m3 fem € enst ff9 ugeanst »i3 fagdus wdiat ae@e e, marin gnidr 3o
&8 ns My Aea:

a. ferrs euel g d= <t st
nigHta feg wdllet geeaft fa agrr Haga d< €t 3t Af agm mHE3 @ fomures (martfagns) €t st 3

fenm & eafenT AR | fenrd fiag araa @ ur3 fEa €31 €t wins €3 &1 i3t 3 It enfenr Aar
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b. nrgdhn fimret s€t migusa (§-a<) ferma

frgt wHfgnr fég san €t €3 AT H3-3a13'6 HdlS € €976 Jer 3, Byt &9 il fiag 8 nmg fimre
sel fen 28t fn €976 g garfent H, & fa yad Hdls et

c. arg faus B3 3 yadw

nyETeaft
6. mitfumr [ Agi

o Fuat @ Ayt Teedt ydas anet § 33 O '3 mi-mi '3 OBLR &9 Haf ads m3 ada 83U Bt
=H8 Ae 28 fen™ u7d 2HsT dda & miftarg J

o for I3t & miftmr mi-md 13, 7S S adet B3 32 7 Ydus 2ns &9, St Aredft i3 83t @ Mg '3
it We »izgst '3 & i3t 7 A a1 I&St M3 JaBed! 3aEisn ags B
3gcignt & €3 3, 3131 &g 3Tt & 3uaeist 993/ yaus anct & yeradft & it aeatt

7. SgArele '3 miardt
for fena =9 SISt Hadt gaet Yo Sust Tt Sgrrete '3 disT Aear|
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