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August 12, 2025 

Department of Corporate Services 
BSE Limited 

Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001 

Sub: Qutcome of the Board Meeting 

Ref: Regulation 52 & Regulation 51 read with Part B of Schedule III of the SEBI (Listing 

Obligations & Disclosure Requirements Regulations), 2015 (“SEBI Listing Regulations”) 

Dear Sir/Madam 

We would like to inform you that the Board of Directors of the Company at its meeting held 
today i.e., Tuesday, August 12, 2025, have inter alia, considered & approved the Unaudited 

Standalone Financial Results of the Company for the quarter ended June 30, 2025. 

Following documents are enclosed herewith: 
a. A copy of said Financial Results along with the Limited review reports thereon for 

the quarter ended June 30, 2025 pursuant to Regulation 52 of SEBI Listing 
Regulations. The Limited review report are submitted with unmodified opinion(s) 
(free from any qualifications). 

b. Details as per Regulation 52(4) of SEBI Listing Regulations. 
c. The statement of utilisation of Issue proceeds of non-convertible securities 

pursuant to Regulation 52(7) & 52(7A) of the SEBI Listing Regulations for the 

quarter ended June 30, 2025. 
d. Security Cover certificate of non-convertible debt securities pursuant to 

Regulation 54(3) of the SEBI Listing Regulations read with SEBI circular 

SEBI/HO/DDHS-Po03/P/CIR /2024/46 dated 16 May 2024. 

e. Certificate from CFO on use of proceeds from issue of commercial papers 
. 

The Board Meeting today commenced at 11:00 a.m. and concluded at Q 1« iQ pm., 

This intimation shall be made available on the website of the Company viz. www.oxyzo.in 

We request you to kindly take the above information on your record. 

Thanking You, 

Yours Faithfully 
For OXYZO Financial Services Limited 

(Formerly knows-as QXYZQ aneial Services Private Limited) 

A ens Qs 
o AU 

Pinki Jha 

Company Secretary & Cq er 
Membership No. F10683 

Enck: As above 

OXYZO Financial Services Limited Regd. Office: Shop No. G-22 C (UGF) D-1 

{Formerly known as Oxyzo Financial Services Private Limited) (K-84), Green Park Main, New Delhi - 110016 
Corp. Office: 1st Floor, Tower A, G 

N U659290L2016PLC306174 42002 CINI UB59. 



I O DHA 12, Bhagat Singh Marg, New Delhi - 110 001, India ond Telephone : 91 1123710176 / 23710177 / 23364671 / 2414 & co LLP E-mail delhi@lodhaco.com 

Chartered Accountants 

Independent Auditor's Review Report on Quarterly Unaudited Standalone Financial Results of the 
Company pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

OXYZO Financial Services Limited 

(Formerly known as OXYZO Financial Services Private Limited) 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
OXYZO Financial Services Limited (formerly known as OXYZO Financial Services Private Limited) 
(“the Company”) for the quarter ended June 30, 2025 (“the Statement”), attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing 
Regulations”). 

2. This Statement, which is the responsibility of the Company’s management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 (Ind AS-34), “Interim 
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”, 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
the Company's personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

Regd. Office: 19, Esplanade Mansions. 14 Government Place East, Kolkata 700069, Wast Bengal, India. 
Lodha & Co (ICAI Reg. No. 301051E) a Partnership Firm was converted into Lodha & Co LLP 

(Identification No. ACE-5752) a Limited Liability Partnership with effect from December 27,2023 

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur



Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement , prepared in all material respects in accordance with 
the Ind AS-34 prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other recognised accounting practices and policies generally accepted in 
India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Lodha & Co LLP 

Chartered Accountants 

Firm’s Registration No. 301051E/E300284 

SR G O 
((%fl}a— RO 

) 
(Gaurav Lodha) I;@ 

Partnet ) 
M. No. 507462 
UDIN: 1§§o?%26"1w&?6?§z 
Place: New Delhi 

Date: u’o&[pnzf 
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Registered office: Shop No. G-22C (UGF) D-1 (K-84) Green Park Main, New Delhi-110016 

011-47640758, Website: www,oxyzo.in 
CIN: U65929DL2016PLC306174 

Statement of standalone financial results for the quarter ended 30 June 2025 
(Al 

in 
 lak 

tated) 
Quarter ended 

Year ended 
Particulars 

30 June 2025 
31 March 2025 

30June 2024 
31 March 2025 

(Reviewed) 
(Audited)* 

(Reviewed) 
(Audited) 

1 Revenue from operations 
(i) Interest income 

32.015.17 
30.337.24 

24.611.98 
1,08.270.01 

(i) 
Fee and commission income 

1.208.63 
1.426.86 

658.94 
4.020.33 

(i) Net gain on fair value changes 
700.38 

186.47 
26.44 

625.78 
Total Revenue from operations 

33,924.18 
31.950.57 

25.297.36 
112.916.12 

2 
Other income 

5.30 
0.76 

0.02 
147 

3 
Total Income (1+2) 

33.929.48 
3
1
9
5
1
3
3
 

25,297.38 
1.12,917.59 

4 
Expenses 
() 

Finance costs 
14.115.86 

11,842.98 
10.010.82 

43.877.95 
(ii) Net loss on derecognition of financial 

instruments under 
983.44 

90.31 
2
6
3
3
 

7578 
amortised cost category 

(i) 
Impairment on financial 

instruments 
1,788.91 

3,985.30 
889.06 

9,389.78 
(iv) Employees benefit expenses 

2,980.22 
2,339.88 

2,312.75 
9,400.22 

(v) 
Depreciation, amortisation and impairment expense 

117.00 
182.14 

24.81 
302.90 

(vi) Other expenses 
2,102.92 

2,888.81 
847.76 

5,729.89 
Total expenses 

22.088.35 
21.329.42 

14.111.53 
©8.776.52 

Profit before tax (3-4) 

Fy 

Tax expense 
Current tax 

2.814.45 
3.122.60 

2.925.85 
11,955.98 

Deferred tax charge/(credit) 
227.90 

(388.57) 
(193.86) 

(672.02) 
3.042.35 

2.734.03 
2
7
3
1
9
9
 
1
1
,
2
8
3
.
9
6
 | 

7 
Profit for the period/ year (5-6) 

8.798.78 
7.887.88 

8.453.86 
32.857,11 

8 
Other comprehensive income/ (loss), net of tax 
(a) Items that will 

not be reclassified to profit or loss 
Remeasurement (loss)/gain on defined benefit plans 

(33.34) 
(221.73) 

2279 
(153.36) 

Income tax credit/(charge) on above 
9.65 

55.81 
(5.74) 

38.60 
Sub total (a) 

(28.69) 
(165.92) 

17.05 
(114.76) 

(b) Items that will 
be reclassified to profit or loss 

Derivative instruments in Cash flow hedge relationship 
(5.54) 

(318.41) 
(31.25) 

(241.08) 
Income tax credit/(charge) on above 

1.39 
80.14 

7.87 
60.58 

Sub total (b) 
(4.15) 

(238.27) 
(23.38) 

(180.40) 
Total other comprehensive income/(loss), net of tax (a+b) 

(32.84) 
(404,19) 

(633) 
_
_
_
_
_
 (295.16)] 

9 Total comprehensive income for the period/ year (7+8) 
8,765.94 

7.483,69 
8.447.53 

32.561.95 

10 Earnings per share (nominal value of share Rs. 10 each):# 

Basic (in 7) 
12.86 

1159 
1242 

48.28 
Diluted (in 2) 

12,07 
10.84 

1170 
45.17 

* refer note 9 
# not annualised for the quarter ended 

—
—
A
L
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1
1
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_
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[OXYZ0 Financial Services Limited 
Known as OXYZO Financial Services Private Limited) 

rformation required to be submitted in tesms of Regulation 
52(4) and 54(2) of SEBI Usting Cbligatians and Disclosure Reauirements Reg 

amounts in ? lakhs, urless otherwise stated) 
1) Ratios: 

Quarter Ended 
Vear ended 

sr.No 
Ratio 

Computation 
30 June 2025 

31 March 2025 
30 June 2024 

31 March 2025 
(Reviewed) 

(Audited) 
(Reviewed) 

(Audited) 

1 
[pebt squity ratio (No. of Times) 

(Debt Securities + Borrowings (ather than Debt 
104 

2.06 
180 

206 
Securities)/ (Eauity Share Capal + Other Equity) 

2 
|Dett service coverage ratio 

nA 
na 

N
 

nal 

3 
|interest service coverage ratio 

nA 
Na 

N
 

Al 

4 
|outstanding redesmable preference 

- 
. 

B 
shares (Nos. in Lakns) (Refer Note 2) 

5 
|Qutstanding redesmable preference 

- 
- 

- 
- 

shares (Values) (Refer Note 2) 
6 

|Debenture Redemption Reserve 
- 

- 
- 

- 

7 
|Networth 

Ecuity Share Capital + Other Equity 
3,01,241.17 

29232177 
2,67,596.80 

29232177 

8 
Net proft after tax 

870078 
7,087.08 

" easise 
32857.00 

5 
[camings per share (not annualised) 

12.86 
11,59 

242 
8.8 

1207 
10.84 

1170 
457 

10 
nA 

Na 
A
 

nal 

11 
|Long term debt to working cay 

Na 
NA 

NA 
na| 

12 
|Corrent 

tabiity ratio 
Na 

NA 
A
 

NA 

13 
[Total debts to total assets (%) 

(et Securities + Borrowings (other than Dbt 
6418 

65.43 
6299 

65.43 
Securities)) /Total Assels 

14 
[oebtors 

turnover 
NA 

na 
N
 

Al 

15 
[1nventory twrnover 

A
 

na 
na 

~al 

16 
|Operating margin(%) 

NA 
na 

N
 

Na| 

17 
|Net profit margin (%) 

Profit after Tax/ Revenue from Operations 
2504 

24.69 
5.4 

2010 

18 
|8ad debts to account recevable ratio 

N
 

Na 
[
 

Na| 

19 
[CRAR (Tier 1411) 

Total Net owned funds / Adjusted value of fundet 
3653 

3350 
.12 

3350 
(assets on alance shee tems 

20 
{Gross Non Performing Assets (%) 

(Gross NPA/ Gross Loans 
0.96 

109 
0.5 

109 

21 
|Net Non Performing Assets (%) 

Net NPAY (Gross Loans- Impatement loss alowance on 
0.35 

0.43 
0.38 

043 
(Gross NPA assets) 

22 
[Provision Coverage Rato (%) 

mpairment loss allowance on Gross NPA/ 
63.36 

60.66 
59.98 

60.66 
Gross NPA 

23 
[Liquidity coverage ratio (%) 

(LCR)-(High-Quality Liauid Assets (HQLAS)/Total Nt 
31889 

32657 
344720 

32657 
(Cash Outflow over the next 30 calendar days) 

24 
|Asset Cover Ratio (No. of Times) 

((#ssets - Intangible Assets)~(Current Liabiltes - Short- 
136 

127 
129 

127 
term Debty)/Total Debt. 

A
~
 Not appiicable. As per the management, these ratios are efther not applicable or cannot be meaninafully compsted considering the nature of Company's operations. 

 As per audited standalone financial statement for the year ended 31 Merch 2025. 

2) 
 The Company does not have any non- convertible redeemable preference shares/ non- convertlble preference shares/ redeemable preference shares excest optionally convertible preference shares. 



OXYZ0 Financial Services Limited 
(Formerly Known as OXYZO Financial Services Private Limited) 

Registered office: Shop No. G-22C (UGF) D-1 (K-84) Green Park Main, New Delhi-110016 
Tel. No: 011-47640758, Website: wuw.oxyz0.in 

CIN: U65929DL2016PLCI06L74 
Notes forming part of standalone financial resuits for the quarter ended 30 June 2025 

Oxyzo Financial Services Limited (Formerly known as Oxyzo Financial Services Private Limited) (‘the Company®) is a Non-Banking Financial Company - Middle Layer (‘NBFC- 

ML), registered with the Reserve Bank of India (‘the RBI') vide certificate no N-14.03380 dated 18 October 2017 and amended certificate dated 30 August 2024. 

he above standalone financial results ('the statement) for the quarter ended 30 June 2025 have been reviewed by the Aucit Committee at its meeting held on 11 August 2025 

and subsequently approved by the Board of Directors at its meeting held on 12 August 2025. The statement is being filed with Bombay stock exchange ("BSE) and is also 
Svallable on the Company’s website www.oxyzo.n, in compliance with Regulation 52 of the Securities Exchange Board of India("SEBI") (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended). 
These standalone financial results have been prepared In accordance with applicable Indian Accounting Standards, as notified under the Companies (Indian Accounting 

Standards) Rules, 2015, and as specfied under section 133 of the Companies Act 2013. 

» Information as required by Regulation 52 (4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Requlations
, 2015 as amended is 

as per "Annexure T' attached. 

Disclosures pursuant to RBL Notification - RBI /DOR/2021-22/86 DOR.STRREC.51 /21.04.048/2021-22 dated 24 September 2021(as amended from time to time) 

(3) The Company has not transferred or acquired any loans not in default during the quarter ended 30 June 2025. 

{b) The Company has not acquired any stressed loans during the quarter ended 30 June 2025. However, the Company had sold loans which were under default during the 

Quarter ended 30 June 2025; Disclosures in connection with the sale of such assets as per the requirements of the aforementioned circular is as below: 

Particalars To Assets Reconstruction Companies 
(ARC) 
NPA MA 

No. of accounts 1 - 
Aqgregate principal outstanding of loans transferred (in lakhs) 1,761.52 - . 
Weighted average residual tenor of the loans transferred (years) 179 - 
et book value of loans transferred (at the time of transfer) (in lakhis) 912.38 - 
Aggregate consideration (in lakhs) 800.00 - 
|Additional consideration realised in respect of accounts transferred in earlier years (in lakhs) - - 

Movement in Cash flow hedge pertains to recognition of exchange difference on External Commercial Borrowing (ECB) in accordance with Ind AS 109 and MTM on cross 

currency swap. 

The Company is engaged primarily in the business of financing and all its operations are in India only. Accordingly, there is no separate reportable segment as per Ind AS
 108 

on "Operating Segments'. 

§ As per Regulation 54(2) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015 ("Listing Regulatiors"), all secured non-converti
ble debentures (*NCDs") 

lseed by the Company are secured by way of an exclusive charge on identified loan receivables,/loan assats and pursuant to the terms of respective information documents. AS 

at 30 June 2025, the Company has maintained sufficient asset cover as stated in the respective information memorandum towards the principal amount and nteres
t accrued 

thereon. 

9 The figures for the quarter ended 31 March 2025 are the balancing figures between audited figures in respect of the ful firancial year and the published year to date fi
gures up 

to the end of third quarter of the previous financial year. 

10 During the quarter ended 30 June 2025, the Company has allotted 25,000 units (previous quarter 1,39,300 units) of Non-Convertible Debentures amounting to ¥ 25,000 lakhs 

(previous quarter 2 49,300 lakhs) on private placement basis which are listed on BSE. 

11 During the quarter ended 30 June 2025, 3,66,508 Series A optionally convertible redeemable preference shares (OCRPS) has been converted Into equity shares on 
07 April 

2025 in the ratio of 1:1 L.e. 3,66,908 equity shares of Rs.10 each. 

12 On 10 August 2023, the Board of Directors of the Company hlave approved the proposed scheme of arrongement (‘the Scheme’) to be filed with National Company Law Tribunal 

Bench- New Delhi (the NCLT) amongst Oxyzo Financial Services Limited (formerly known as Oxyzo Financil Services Private Limited) (the Amalgamated Company/ Holding 
Company), 2first Technologies Private Limited (the Amalgamating Company/ Subsiciary Company) and Ziel Financial Technologies Pt Ltd (the Transferee Company/ Wholly 
Ouned Subsidiary Company) and their respective shareholder under section 230 to section 232 of the Companies Act 2013 to amalgamate the amalgamating company in 
amalgamated company, and upon completion of amalgamation, slump sale of the loan facilitating services business of amalgamated company to the transferee company. In 
this regard the Compary has filed 2 joint application with the Hon'ble National Company Law Tribunal, New Delni on 20 March, 2024. The appointed date of the Scheme is 

opening business hours on 1 April, 2023, or any other date as may be ordered/directed by the NCLT. 

On the date of last hearing, on 02.07.2025 Ld. Counsels on behalf of the Regional Director (RD), the Income Tax Department, the SEBI and the Official Liquidator (OL) 

respectiully submitted that they have filed their report and they have no specific ebjection, if the scheme is approved. The matter was listed for further consideration on 

13.08.2025. 

Pending necessary approvals, the effect of the scheme has not been given in these firancials result. 

13 Previous period/year figures have been regrouped/reciassified, wherever found necessary, to confirm to current period/year classification. 

For and on behalf of the Board of Directors of 
0XYZO Financial Services Limited 
(Formerly Known As OXYZO Financi Services Private Limited) 

Ruchi Kalra 
Whole time Director and Chief Financial Officer 
(DIN: 03103474) 

Place: Gurugram 
Date: 12 August 2025 



l ODHA 12, Bhagat Singh Marg, New Delhi - 110 001, India e 
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Chartered Accountants 

To 

The Board of Directors 

OXYZO Financial Services Limited 

(formerly known as OXYZO Financial Services Private Limited) 

Shop no. G-22C (UGF) D-1 (K-84) 

Green Park Main, South Delhi 

New Delhi 110016 

Sub: Independent Auditor’s Certification on Security coverage and financial covenants pursuant to 
Regulation 54 read with regulation 56(1)(d) of the Security and Exchange Board of India (‘SEBI') 
Listing Obligations and Disclosure Requirements (‘LODR’) Regulations, 2015 (as amended) in respect 
of listed Secured, Redeemable, Non-Convertible Debenture (NCDs), issued by OXYZO Financial 
Services Limited, as at June 30, 2025”. 

1. We, Lodha & Co. LLP, Chartered Accountants, Statutory auditors of OXYZO Financial Services Limited 
(formerly known as OXYZO Financial Services Private Limited) (CIN: U65929DL2016PLC306174) (‘the 
Company’) having registered office at Shop no. G-22C (UGF) D-1 (K-84) Green Park Main, South Delhi 
New Delhi 110016 have issued this certificate in accordance with the terms of our engagement letter 
dated August 2, 2025 with the Company. 

2. The management of the Company has prepared and compiled the accompanying Statement -1 
(hereinafter referred to as ‘Statement’) on calculation of securily coverage ratio and financial 
covenants as per the unaudited books of account and other relevant records and documents 
maintained by the Company as at 30* June 2025 ("the unaudited books of account") and the terms of 
Debenture Trust Deeds (as stated below). We have been requested by the management of the 
Company to examine and issue a certificate with respect to the details of book value of loan 
receivables, security coverage and maintenance and compliance of the financial covenants on the basis 
of unaudited books of account and other relevant records and documents maintained by the Company 
as at 30" June 2025 and as per the terms of Debenture Trust Deeds (hereinafter referred as “the 
Deeds”) between Company and IDBI Trusteeship Services Limited, dated March 13, 2024, March 21, 
2024, September 13, 2024, November 6, 2024, February 17, 2025, March 18, 2025, March 26, 2025, 
April 16, 2025 and June 12, 2025 respectively, in respect of the NCDs (herein after referred to as ‘debt 
securities’) issued in compliance with the Regulation 54 read with regulation 56(1)(d) of the Security 
and Exchange Board of India (‘SEBI') Listing Obligations and Disclosure Requirements {‘LODR’) 
Regulations, 2015 (as amended) and SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CJR/P/ZOZZ/67, 
dated 19 May 2022 (herein after cumulatively referred as “the Regulations”). We have initialled the 
accompanying Statements for the purpose of identification purposes only. The accompanying 
statements contains details of book value of loans receivables, security cover and covenants as at June 
30, 2025 in respect of below stated debt securities:- 

Regd. Office: 19, Esplanade Mansions, 14 Government Place East, Kolkata 700069, West Bengal, India. 
Lodha & Co (ICAI Reg. No. 301051E) a Partnership Firm was converted into Lodha & Co LLP 

(Identification No. ACE-5752) a Limited Liability Partnership with effect from December 27, 2023 
Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur



(Rs in lakhs) 

S.No. ISIN Facility Amount Outstanding 

(Including accrued interest) 

As on 30-06-2025 

INE04VS07339 2,400 nos. of Secured, 

Redeemable, Non- 

Convertible  Debenture 

(“NCD”) having original 

face value of Rs. 1 Lakh 

each (partially redeemed) 

1,924.62 

INEO4VS07321 2,500 nos. of Secured, 

Redeemable, Non- 

Convertible  Debenture 

(“NCD") having face value 

of Rs. 1 Lakh each 

2,573.23 

INEO4VS07347 10,000 nos. of Secured, 

Redeemable, Non- 

Convertible  Debenture 

(“NCD”) having face value 

of Rs. 10 thousand each 

1,003.82 

INE04VS07354 5,000 nc’:sA of Secured, 

Redeemable, Non- 

Convertible  Debenture 

(“NCD”) having face value 

of Rs. 1 Lakh each 

5,300.33 

INE04VS07362 1,00,000 nos. of Secured, 

Redeemable, Non- 

Convertible  Debenture 

(“NCD”) having face value 

of Rs. 10 thousand each 

10,032.13 

INE04VS07370 25,000 nos. of Secured, 

Redeemable, Non- 

Convertible  Debenture 

(“NCD”) having face value 

of Rs. 1 Lakh each 

25,694.57 

INE04VS07396 

INEO4VS07412 

INE04VS07404 

INE04VS07388 

28,300 nos. of Secured, 

Redeemable, Non- 

Convertible  Debenture 

(“NCD”) having face value 

of Rs. 1 Lakh each 

28,330.25 

INE04VS07438 

INEO4VS07420 

11,000 nos. of Secured, 

Redeemable, Non- 

Convertible  Debenture 

11,051.83 



(“NCD”) having face value 

of Rs. 1 Lakh each 

Managements’ Responsibility for the Statement 

The preparation of the accompanying Statement is the responsibility of the management of the 

Company, including the preparation and maintenance of all accounting and other relevant supporting 

records and documents. This responsibility includes collecting, collating and validating data and 

presentation thereof. This responsibility includes designing, implementing and maintaining internal 

control relevant to the preparation and presentation of the Statement and applying an appropriate 

basis of preparation and making estimates that are reasonable in the circumstances. 

The Management of the Company is also responsible for providing all the relevant information to the 
Debenture Trustees, and for complying with the provisions of SEBI Regulations and as prescribed in 
the Debenture Trust Deeds, as amended for maintenance of Security Coverage ratio including, 
amongst others, maintenance and compliance of financial covenants as well as other non-financial 
covenants as per the respective Debenture Trust Deeds, in respect of the debt securities. 

The Management is also responsible for preparing and furnishing the financial and other relevant 

information contained in the said statement which are annexed to this Certificate. 

Auditor’s Responsibility 

Pursuant to the requirements of the Regulations as stated above in para 2 above, our responsibility for 

the purpose of this certificate is to provide a limited assurance on whether the book value of assets of 

the Company that forms part of calculation of security coverage ratio contained in the Statement have 

been accurately extracted from the unaudited books of accounts of the Company and other relevant 

records and documents maintained by the Company as at June 30, 2025, and whether the Company 

has complied with financial covenants of the debt securities. This did not include the evaluation of 

adherence by the Company with terms of the Deeds and the SEBI Regulations. 

The engagement involves performing procedures to obtain sufficient appropriate evidence to provide 

limited assurance on the Statement as mentioned in paragraph 2 above. The procedures performed 

vary in nature and timing from, and are less in extent than for, a reasonable assurance engagement. 

Consequently, the level of assurance obtained in a limited assurance engagement is substantially lower 

than the assurance that would have been obtained had a reasonable assurance engagement been 

performed. The procedures selected depend on the auditor’s judgement, including the assessment of 

the risk associated with reporting criteria. 

Accordingly, we have performed the following procedures in relation to the Statement: 

a) Obtained and read the Statement Compiled by the Management from the unaudited books of 
account for the period ended June 30, 2025; 

b) Verified, that the information contained in the Statement have been accurately extracted and 
ascertained from the unaudited books of accounts of the Company as at and for the period ended 
June 30, 2025 and other relevant records and documents maintained by the Company, in the 
normal course of its business; 

c) Verified and examined the arithmetical and clerical accuracy of the information inclu @An;@} 
Statement; 



10. 

d) Reviewed the terms of the Deeds, as stated in para 2 above to understand the terms related to 

security cover, nature of charge (viz. exclusive charge) on loans receivables of the Company and 

covenants; 
e) Obtained Register of Charges kept by the Company as per the requirements of the Companies Act, 

2013 to understand the composition of charges already created on assets of the company and the 

Form CHG-9 filed by the Company with the Registrar of Companies (‘ROC’) w.r.t NCDs; 

f) Made necessary inquiries with the management and obtained necessary representations in 

respect of matters relating to the Statement; 

g) Read the terms relating to financial covenants of the NCDs in relation to securities mentioned at 

para 2. With respect to other non-financial Covenants, the management has represented and 

confirmed that the Company has complied with all the other covenants (including affirmative, 

informative, reporting and negative covenants) as prescribed in the respective Deeds, as at 30" 

June 2025. We have relied on the same and have not performed any independent procedure in 

this regard; and 

h) Obtained from the management, a list of applicable other non-financial Covenants extracted from 

the respective deeds. Management has confirmed the such covenants are extracted from the 

respective Deeds for all listed debt securities outstanding at 30th June 2025. Against each of the 

applicable covenants, obtained the status of compliance with such covenants as at 30 June 2025 

from management. 

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 

Certificates for Special Purposes (Revised 2016) (“Guidance Note”) issued by the Institute of Chartered 

Accountants of India. The Guidance Note requires that we comply with the ethical requirements of the 

Code of Ethics issued by the Institute of Chartered Accountants of India. 

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 

1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 

Other Assurance and Related Services Engagements. 

Conclusion 

Based on the procedures performed as referred to in paragraph 7 above and according to the 

information and explanation provided to us by the management of the company, nothing has come to 

our attention that causes us to believe that the Security Coverage Ratio in respect of NCDs, calculated 

based on book value of the loans receivables of the Company contained in the Statement has not been 

maintained in accordance with respective deeds in respect of listed NCDs, and that the financial 

covenants of the NCDs are in compliance with the respective Deeds. Further, we have relied on the 

management representation with respect to other non-financial covenants for the NCDs, as stated in 

para 7 (g) & (h) above. 



11. 

12. 

Our work was performed solely to assist you in meeting your requirements to comply the requirements 

as mentioned in paragraph 2 above. Our obligations in respect of this certificate are entirely separate 

from and our responsibility and liability are in no way changed by any other role we may have (or may 

have had) as the statutory auditors of the Company or otherwise. Nothing in this certificate nor 

anything said or done in the course of or in connection with the services that are the subject of this 

certificate, will extend any duty of care we may have in our capacity as auditors of the Company. 

Restriction on Use 

This certificate is addressed and provided to the Board of Directors of the Company solely for the 

purpose of onward submission with the IDBI Trusteeship Services Limited of the NCDs and Stock 

Exchange. It should not be used by any other person or for any other purpose. This certificate relates 

only to the Statement specified above and does not extend to any financial or other information of the 

Company. Accordingly, we do not accept or assume any liability or any duty of care for any other 

purpose or to any other person to whom this certificate is shown or into whose hands it may come 

without our prior consent in writing. We have no responsibility to update this certificate for events 

and circumstances occurring after the date of this certificate. 

For Lodha & Co LLP 

Chartered Accountants 

Firm’s Registration No. 301051E/E300284 

o , 
(Gaurav Lodha) 

Partner 

Membership No.: 507462 

UDIN: 2€S0F462 BMKNR K@ 2.00 
Place: New Delhi 

pate: [2-p@ 2025 
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@ contact +91-7353013499 

@ Xyzo @ Email: getsuppon@oxyzo:in 

0’,5‘, Website: www.oxyzo.in 

BSE Limited August 12, 2025 
Corporate Relationship Department 

214 Floor, New Trading wing, Rotunda 
Building, P.J. Towers, Dalal 
Street, Mumbai -400001 

Subject: Disclosure in pursuant to the Regulation 52(7) & 52(7A) Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015) 

Dear Sir/Madam 

Pursuant to the provisions of Regulation 52(7) & 52(7A) of Securities and Exchange Board of India (Listing Obligations 
ard Disclosure Requirements) Regulations, 2015[ Hereinafter referred as SEBI (LODR) 2015],as amended time to time, 
the company hereby undertakes and confirm that all the proceeds of the following Listed Non-Convertible Debentures 
are being duly utilized in accordance with the specified object or purpose as mentioned in their respective Term Sheet 
and Information documents (GID/KID) and there is no deviation/ variation: 

S.No. | Name of the | ISIN Mode  of | Type | Date of | Amount | Funds An |[If 8 is|Re 
Issuer Fund of raising Raised | utilized y Yes, m 

Raising instru | funds (in Cr) (in Cr) dev | then ar 
(Public ment | (Date of iati | specify | ks 
issues/ Allotment) on | the Jif 
Private (Ye | purpose | an 
placement) § |of forly 

No) | which 

the 
funds 

were 
utilized 

1 INE04V | Private NCD March 15, | Rs. 25 Rs. 25 NO | NA N 
[~ 507321 | Placement 2024 A 

2) | OXYZO Financial INE04V | Private NCD March 22, | Rs. 24 Rs. 24 NO | NA N 
Services Limited 507339 Placement 2024 A 
(Formerly known Private NCD No | NA N 
as OXYZO INE04V | Placement September | Rs. 10 Rs. 10 | A 

3) | Financial 507347 16,2024 
Services Private 
Limited) 

4 INEo4y | Private NED | November | Bs.50 | Rs.50 | Ne | NA N 
s07354 | Placement 11,204 | A 

@ Z-First 

0. 5-22 C(UGF) D-1 
. New Delhi- 110016 

(Formerty 

Corp. Offi 
Gurt 016PLC306174 
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5) INE04V | Private NCD February No | NA N 

507362 Placement 18, 2025 Rs. 100 Rs. 100 A 

INE04V | Private NCD No | NA N 

6) 507370 | Placement March 19, A 
il 2025 Rs. 250 | Rs. 250 

INEO4V | Private NCD | March 27, No | NA N 
N S07412 | Placement 2025 Rs. 75 Rs. 75 A 

8) INEQ4V | Private NCD March 27, No | NA N 

507404 Placement 2025 Rs. 58 Rs. 58 A 

9 INE04V | Private NCD | March 27, No | NA N 
507388 Placement 2025 Rs. 50 Rs. 50 A 

10) INEO4V | Private NCD March 27, No | NA N 

50739 Placement 2025 Rs.100 | Rs. 100 A 

11 INE04V | Private NCD June 13, No | NA N 

S07420 Placement 2025 Rs. 50 Rs. 50 A 

12) INE04V | Private NCD June 13, No | NA N 

507438 Placement 2025 Rs. 60 Rs. 60 A 

*** INE04VS07370 includes Re-issuance of Rs. 140 cr on April 17, 2025 

B. Statement of deviation/variation in use of Issue proceeds: Not Applicable 

Name of listed Entity 
Mode of Fund Raising Public Issues / Private Placement 

Type of instrument Non-Convertible Debentures/ 

Date of Raising Funds 

Amount Raised (INR Crores) 

Report fled for half year ended 
Is there a Deviation / Variation in use of funds raised? 

Whether any approval is required to vary the objects of | Yes/ No 

the issue stated in the prospectus/ offer decument? 

If yes, details of the approval so required? 

Date of approval 

Explanation for the Deviation / Variation 

Comments of the audit committee after review, board 
of directors (in case thereis no audit committee) 

Comments of the auditors, if any 

Z-First 

OXYZOFinancial Services L 
(Formierty known as Oxyzo Financ soes Privete Limited) 
s yfice: st or, Tower A, C 
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Objects for which funds have been raised and where 

there has been a deviation, in the following table: 

Original Modified Original Modified Funds Amount of Remarks, 

Object Object, if | Allocation | allocation, | Utilised Deviation/ Variation | if any 

any if any for thehalf year 

according to 

appliceble object 
(INR: Crores and in 

%) 

Deviation could mean: a. Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actually utilized as against what was originally disclosed 

Kindly take the above on record. 

Thanking You, 

For OXYZO Financial Services Limited 

Company Secretary & Complia 
M. No. F10683 

Z-First 

OXYZO Financial Services Limited C (UGF) D-1 
y known as Oxyzo 7 i Delni - 110016 Services Private Limited) 

Fark, 
G16PLC3067174 
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August 12, 2025 

Department of Corporate Services 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai- 400001 

Sub: Certificate from CFO on use of proceeds from issue of commercial papers 

Pursuant to SEBI master circular dated May 22, 2024, the Company hereby confirms that the 

proceeds from issue of commercial papers, raised during the quarter ended June 30, 2025 and 

which are listed, are used for the purpose as disclosed in the Disclosure Document of 

respective issues. The Company further confirms that all the conditions of listing as specified 

in the aforesaid circular have been adhered. 

We request you to kindly take the above information on your record. 

Thanking You, 

For OXYZO Financial Services Limited 

(Formerly known as OXYZO Financial Services Private Limited) 

RUCH]  Pigitalysigned 
by RUCHI KALRA 

Date:2025.08.12 

KALRA 7565355050 

Ruchi Kalra 

Chief Financial Officer & Wholetime Director 

DIN: 03103474 

Oxyzo | OxyV | Z-First 

OXYZO Financial Services Limited Regd. Office: Shop No. G-22 C (UGF) D-1 

(Formerly known as Oxyzo Financial Services Private Limited) (K-84), Green Park Main, New Delhi - 110016 
Corp. Office: 1st Floor, Tower A, Global Business Park, 

CIN: U65929DL2016PLC306174 
Gurugram- 122002


