






















OXYZO FINANCIAL SERVICES PRIVATE LIMITED 
Balance Sheet as at March 31, 2021 
(All amounts in Lakhs of'!' unless otherwise stated) 

Particulars 

A ASSETS 
1 Financial assets 

(a) Cash and cash equivalents 
(b) Bank ba lances other than (a) above 
(c) Loans 
( d) Investments 
(e) Other financial assets 

2 Non-financial assets 

(a) Current tax assets (Net) 
(b) Deferred tax assets (Net) 
(c) Investment property 
(d) Property, plant and equipment 
(e) Other non-financial assets 

TOTAL ASSETS 

B LIABILITIES AND EQUITY 
LIABILITIES 

1 Financial liabilities 

(a) Payables 
(I) Trade payables 

(i) Total outstanding dues to micro and small enterprises 
(i i) Tota l outstand ing dues of creditors other than micro and small enterprises 

(II) Other payab les 
(i) Total outstanding dues to micro and small enterprises 
(ii) Total outstandinq dues of creditors other than micro and small enterr)rises 

(b) Debt securities 
(c) Borrowings (Other than debt securities) 
(d) Other financial liabilities 

2 Non-financial liabilities 

(a) Current tax liabilities (Net) 
(b) Provisions 
(c) Other non-financial liabilities 

EQUITY 

(a) Equity share capital 
(b) Other equity 

TOTAL LIABILITIES AND EQUITY 

See accompanying notes forming part of the Ind AS financial statements 

In terms of our report attached 
For DELOITTE HASKINS & SELLS 

Chartered Accountants _ / 

w 
Partner 

~"---'·-,vo 

Place : Gurugram 
Date : 07 June 2021 

~ 

As at 
Notes March 31,2021 
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5 
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14 
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16 
17 
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19 
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1-54 

19,900.71 
908.76 

135,652.45 
6,969 .55 

294.98 
163,726.45 

78.66 
501.53 
149.92 

35.08 
21.29 

786.48 

164,512.93 

205. 70 

-21."6 
32,468.10 
84,369.47 

1 868.14 
118,932.87 

187.19 
431.22 

618.41 

5,010.34 
39 951.31 

44,961.65 

164,512.93 

For and on behalf of the Board of Directors of 
Oxyzo Financial Services Private Limited µµ, 
Ruchi Kalra 

Whole-time director and Chief Financial Officer 

~3\~~~ 
Brij Kishore Kira~ 
Company Secretary 
M.No.: A40347 
Place : Gurugram 
Date : 07 June 2021 

As at 
March 31,2020 

5,085.63 
131.52 

89,510.38 

638.66 
95,366.19 

7.00 
350.68 
149.92 

60.37 
19.03 

587.00 

95,953;°19 

174.32 

92 .!J0 
14,529.07 
47,720.49 

991.31 
63,507.19 

370.04 
112.11 

99.10 
581.25 

4,774 .80 

27 089.95 
31,864.75 

95,953.19 

Asish Mohapatra 

Director 
DIN: 06666246 



OXYZO FINANCIAL SERVICES PRIVATE LIMITED 
Statement of Profit and Loss for the year ended March 31, 2021 
(All amounts in Lakhs of i!' unless otherwise stated) 

Particulars 

(a) Re venue from operations 
(i) Interest income 
(ii) Fee and commission income 
( iii ) Net gain on fair value changes 

(b) Other income 
I Total Income (a+b) 

Expenses 

(a) Finance costs 
(b) Impairment on financial instruments 
(c) Employees benefit expenses 
(d) Depreciation and amortisation expense 
(e) Other expenses 
II Total expenses 

III Profit before tax (I-II) 

IV Tax expense 
(a) Current tax 
(b) Deferred tax charge/(benefits) 

Total tax expense 

V Profit for the year (III-IV) 

VI Other comprehensive income, net of tax 
Items that will not be reclassified to profit or loss 

(a) Remeasurement gain/ ( loss) on defined benefit plans 
Income tax benefit/ (charge) on above 

VII Total comprehensive profit for the year (V+VI) 

Earnings per equity share: 
Basic and diluted 

See accompanying notes forming part of the Ind AS financial statements 

In terms of our report attached 
For DELOITTE HASKINS & SELLS 
Chartered Accountants 

~~N~ 
Vijay Agarwal 
Partner 

Place : Gurugram 
Date : 07 June 2021 

~ 

Notes 

21 
22 
23 
24 

25 
26 
27 

9 & 10 
28 

29 
29 

30 

1-54 

For the year ended 
March 31, 2021 

19,250.25 
414.33 

88.39 
4.20 

19 7S7.17 

9,021.93 
1,576.47 
2,995.48 

26.44 
755.17 

14 375.49 

5,381.68 

1,538.43 
(150.44) 

1 387.99 

3,993.69 

(1.64) 

3 992.46 

8.29 

For and on behalf of the Board of Directors of 

Ruchi Kalra 

Whole-time director and Chief Financial Officer 

DIN: 03103474 ~ 

~~1,/v> 
Brij Kishore Kiradoo 
Company Secretary 
M.No.: A40347 
Place: Gurugram 
Date : 07 June 2021 

For the year ended 
March 31, 2020 

13,094.33 
397.52 

25 .66 
1.50 

13,519.01 

6,029 .19 
1,571.25 
2,258 .05 

22.07 
808.26 

10,688.82 

2,830.19 

987.29 
(263.03) 
724.26 

2,105.93 

(2 .56) 
0.64 

p.92! 

2 104.01 

5.03 

. v,-.a,,.· 
~~. 
Asish Mohapatra 

Director 
DIN: 06666246 



OXYZO FINANCIAL SERVICES PRIVATE LIMITED 
Statement of Cash Flows for the year ended March 31, 2021 
(All amounts in Lakhs of<!: unless otherwise stated) 

Particulars 

A CASH FLOWS FROM OPERATING ACTIVITIES 
Profit before tax 

Adjustments for: 
Remeasurement gain/(loss) on defined benefit plans 
Depreciation and amortisation expense 
Net gain on Alternative investment funds 
Profit on sa le of mutual funds 
Interest income on bonds 
Interest income on fixed deposits 
Interest on income tax refund 
Profit from sale of property, plant & equipment 
Loss on sale of bonds/Investment property 
Impairment allowance on loans 
Impairment allowance on investment 
Impairment on account of COVID-19 
Loss on loans & advances written off 
Employee stock options expense 

Operating profit before working capital changes 

Changes in working capital 
Increase/(decrease) in trade payables 
Increase/(decrease) in other payab les 
Increase/(decrease) in Other financial liabilities 
Increase/(decrease) in provisions 
Increase/(decrease) in Other non-financial liabilities 

(Increase)/decrease in Other financial assets 
(Increase)/decrease in Other non-financial assets 

Cash flow from operating activities post working capital changes 
Income- tax paid 
Net cash flow from operating activities (A) 

B CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment 
Purchase of Investment property 
Proceeds from sale of Investment property 
Investment in units of Alternative investment funds 
Redemption from units of Alternative investment funds 
Investment in mutual fund 
Proceeds from sale of mutual funds 
Investment in bonds 
Investment in Pass through certifi cates 
Redemption from Pass through certificates 
Proceeds from sale of property, plant and equipment 
Proceeds from sale of bonds 
Investment in Fixed deposits 
Interest income on Income Tax refund 
Interest received on fixed deposit and security deposit 
Net cash used in investing activities (B) 

C CASH FLOWS FROM FINANCING ACTIVITIES 
Proceeds from debt securities 
Repayments of debt securities 
Net proceeds from cash credit and bank overdraft 
Proceeds from other borrowings 
Repayments of other borrowings 
Proceeds from issue of equity shares including share premium 

Net cash flow from financing activities (C) 

Increase in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the yea r 

For the year ended 
31 March 2021 

(1.64) 
26.44 

(88.39) 

(233.35) 
(132,03) 

(3.56) 
(0.64) 
1.04 

713.28 
8.43 

245.50 
6_09.26 
106.67 

6,632.69 

31.38 
(70.54) 

876.83 
75.08 

332.12 
(47,710.11) 

342,34 

(2.26) 

(39,492.47) 
(1,980.13) 

(41,472.60) 

(17.58) 
(23.41) 
22 .00 

(5,057.25) 
2,088.39 

(3,802.91) 
(3,990.36) 
1,882.07 

17.44 
2,002.91 

(757.00) 
3.56 

334.04 
(7,298.10) 

30,299.94 
(12,360.91) 

2,158.09 
98,248.8 1 

(63,757.92) 
8,997.77 

63,585.78 

14,815.08 
5,085 .63 

19,900.71 

For the year ended 
31 March 2020 

2,830.19 

(2.56) 
22.07 

(25.66) 
(105 .11) 

(25.42) 
(1.47) 
(0.03) 
19.22 

1,032.02 

154.12 
385.11 

51.91 

4,334.39 

93.62 
(379.12) 
496.46 

61.79 
,q_on 

(55,389 .61) 
(552.01) 
256.45 

{Sl,049.03) 
(617.25) 

(51,666.28) 

(63.33) 
(136.60) 

(9,000.00) 
9,025.66 

2.68 
710.78 
(73 .00) 

1.47 
148.17 

615.83 

16,429.07 
(9,821.64) 

712.81 
59,565.79 

(30,722.96) 
19,480.45 

55,643.52 

4,593.07 

492.56 



OXYZO FINANCIAL SERVICES PRIVATE LIMITED 
Statement of Cash Flows for the year ended March 31, 2021 
(All amounts in Lakhs of if unless otherwise stated) 

Cash and cash equivalents consist of: 
Particulars 

Cash on hand 
Balance with banks 
-In current accounts 
-In deposit accounts 

Accrued interest 

See accompanying notes forming part of the Ind AS financial statements 

Partner 

Place : Gurugram 
Date : 07 June 2021 

~ 

1-54 

As at 
March 31, 2021 

5.96 

19,894.75 

19 900.71 

As at 
March 31, 2020 

11.87 

2,572.00 
2,500 .00 

1. 76 
5,085.63 

For and on behalf of the Board of Directors of 
Oxyzo Finan_dal Services Private Limited 

Whole-time director and Chief Financial Officer 
DIN: 03103474 

.. \~~,p 
~ v 

B -- K' h - ~d riJ 1s ore Kira oo 
Compa ny Secretary 
M.No.: A40347 
Place : Gurugram 
Date : 07 June 2021 

Asish Mahapatra 

Director 
DIN: 06666246 



OXVZO FINANCIAL SERVICES PRIVATE LIMITED 

Statement of changes in equity for the year ended March 31, 2021 

(All amounts in Lakhs off unless otherwise stated) 

A Equity share capital 

Particulars 

Issued, subscribed and fully paid up equity shares outstanding at the beginning o f the 

year 
Add: Shares issued during the year: 

- On right issue basis 
Issued, subscribed and fully paid up equity shares outstanding at the end of the year 

Other eQuity 

Particulars 

Balance at April 1, 2019 
Add: Profi t for t he year 
Add [Less]: Other comprehensive income/( loss) ( net of tax) 
Total comprehensive income for the y ear 
Transfer to statutory reserve 
Employee stock options 
Premium on issue of equ ity shares 
Share issue expenses 
Balance at March 31, 2020 
Balance at April 1, 2020 
Add: Pro fi t for t he year 
Add [Less] : Other com p rehensive income/( loss) (net of tax) 

Total comprehensive income for the year 

Transfer to statutory reserve 

Employee stock options 
Premium on issue of equity shares 

Share issue expenses 

Balance at March 31, 2021 

See accompanying notes forming part of the Ind AS financial statements 

In terms of our report attached 

For DELOITTE HASKINS & SELLS 

Chartered Accountants 

Partner 

Place : Gurugram 
Date : 07 June 2 

As at March 31, 2021 As at March 31, 2020 

No. of Shares 

4 7,74 7 ,970 

2,355,4 18 

50,103 ,388 

Securities 
premium 
reserve 

6,239 .01 

-

18,277.84 
119.50) 

24 497.35 

24,497 .35 

-

8,764.46 
(2.23) 

33 259 .58 

1·54 

Cf in lakhl No. of Shares 1' in lakhl 
4,774.80 35,526,881 3,552,69 

235.54 12,221,089 1,222.11 

5 ,010.34 47,747,970 4 ,774,80 

Reserves and Surplus 

Reserve u/s 45-
Retained 

IC of Reserve Deemed equity 
Earnings 

Bank of India contribution 
Act, 1934 

98.23 57.61 280.84 
2,105.93 

11.92\ 
- - 2,104.01 

420.80 (420.80) 
51.91 

519,03 109.52 1 964.05 

519 .03 109.52 1,964.05 
3,993.69 

11.23 \ 
- - 3,992.46 

798.49 (798.49) 
106.67 

1 317 .52 216 ,19 5 158,02 

For and on behalf of the Board of Directors of 

Ofvzo Financial Services Private Limited 

R~'(_Jµ 
Whole-time director and Chief Financia l Officer 

DIN: 03103474 .. ~ 

~\L-n~..i) 
Brij Kishore Kiradoo~ 

Company Secretary 

M.No.: A40347 
Place : Gu rug ram 

Date : 07 June 2021 

Total 

6 ,675 .69 
2 ,105 .93 

11.92\ 
2,104.01 

-
51.91 

18,277.84 
119 ,50\ 

27 089 .95 

27,089.95 
3 ,993 ,69 

11.23\ 
3,992.46 

-
106.67 

8 ,764.46 
(2 .23) 

39 951.31 

Asish Mohapatra 

Director 

DIN: 06666246 



OXYZO FINANCIAL SERVICES PRIVATE LIMITED 
Notes forming part of the Ind AS financial statements for the year ended March 31, 2021 

1. Corporate Information 

Oxyzo Financial Private Limited (the "Company" or " Oxyzo") is a debt listed company having its 
registered office at Shop No . G-22C (UGF) D-1 (K-84) Green Park Main, New Delhi-110016 (India) . The 
Company is a subsidiary of OFB Tech Private Limited and is in a business in the financial services sector. 
The Company currently operates as a Systemically Important Non-Deposit Accepting Non-Banking 
Financial Company ("NBFC - SI") and is registered with the Reserve Bank of India ("RBI") vide 
certificate no N-14.03380 dated October 18, 2018 . 

2. Significant Accounting Policies: 

2.1 Statement of compliance: 

The financial statements have been prepared in accordance with the provIsIons of the 
Companies Act, 2013 and the Indian Accounting Standards (Ind AS) notified under the 
Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) 
notified under Section 133 of Companies Act, 2013 (the 'Act ') and other relevant provisions 
of the Act. In addition, the guidance notes/announcements issued by the Institute of 
Chartered Accountants of India (ICAI) are also applied along with compliance with other 
statutory promulgations require a different treatment. 

2.2 · Basis of preparation: 

The financial statements have been prepared on the historical cost basis except for certain 
financial instruments that are measured at fair values at the end of each reporting period . 
The Company generally reports financial assets and financial liabilities on a gross basis in 
the Baiance ::,heet. They d e uffset and ,epo .ted ~ct on!y ~•:hen !nd /i.c:. s.nPcific lly permits 
the same or it has an unconditional legally enforceable right to offset the recognised amounts 
without being contingent on a future event. Similarly, the Company offsets incomes and 
expenses and reports the same on a net basis when permitted by Ind AS specifically unless 
they are material in nature. 

2.3 Presentation of financial statements: 

The Balance Sheet and the Statement of Profit and Loss are prepared and presented in the 
format prescribed in the Division III to Schedule III to the Companies Act, 2013 ("the Act") 
applicable for Non-Banking Finance Companies ("NBFC"). 

The Statement of Cash Flows has been prepared and presented as per the requirements of 
Ind AS 7 " Statement of Cash Flows". 

The disclosure requirements with respect to items in the Balance Sheet and Statement of 
Profit and Loss, as prescribed in the Schedule III to the Act, are presented by way of notes 
forming part of the financial statements along with the other notes required to be disclosed 
under the notified accounting Standards and the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 . 

Amounts in the financial statements are presented in Indian Rupees in Lakhs rounded off to 
two decimal places as permitted by Schedule III to the Companies Act, 2013. Per share data 
are presented in Indian Rupee to two decimal places . 

2.4 Revenue recognition: 
Revenue is recognised to the extent that it is probable that the economic benefits will flow 
to the Company and the revenue can be reliably measured and there exists reasonable 
certainty of its recovery. Revenue is measured at the fair value of the consideration received 
or receivable as reduced for estimated customer credits and other similar allowances. 



OXYZO FINANCIAL SERVICES PRIVATE LIMITED 
Notes forming part of the Ind AS financial statements for the year ended March 31 , 2021 

(i) Interest income 
Interest income is recognised in the Statement of Profit and Loss and for all financial 
instruments (ex~ept for those classified as held for trading or those measured or 
designated as at fair value through profit or loss (FVTPL)) is measured using the effective 
interest method (EIR). 

The calculation of the EIR includes all fees paid or received between parties to the 
contract that are incremental and directly attributable to the specific lending 
arrangement, transaction costs, and all other premiums or discounts. For financial assets 
at FVTPL transaction costs are recognised in profit or loss at initial recognition. 

The interest income is calculated by applying the EIR to the gross carrying amount of 
non-credit impaired financial assets (i .e. at the amortised cost of the financial asset 
before adjusting for any expected credit loss allowance). For credit-impaired financial 
assets the interest income is calculated by applying the EIR to the amortised cost of the 
credit-impaired financial assets (i.e. the gross carrying amount less the allowance for 
expected credit losses (ECLs)). For financial assets originated or purchased credit­
impaired (POCI) the EIR reflects the ECLs in determining the future cash flows expected 
to be received from the financial asset. 

Penal interest charged on delayed payment is recognized on realization basis. 

(ii) Fee and commission income: 
Fee and commission income and expense include fees other than those that are an 
integral part of EIR. The fees included in the Company's statement of profit and loss 
includes amongst others tees charged or servicing of loans, fees charged on account of 
loan commitments and loan advisory fees. 

Fee and commission expenses with regards to services are accounted for as the services 
are received. 

(iii) Net gain on fair value change: 
Any differences between the fair values of the financial assets classified as fair value 
through the profit or loss, held by the Company on the balance sheet date is recognised 
as an unrealised gain/loss in the statement of profit and loss. In cases there is a net gain 
in aggregate, the same is recognised as "Net gains on fair value changes" under revenue 
from operations and if there is a net loss the same is disclosed as " Net loss on fair value 
changes", in the statement of profit and loss. 

(iv) Other operational revenue: 
Other operational revenue represents income earned from the activities incidental to the 
business and is recognised when the right to receive the income is established as per the 
terms of the contract. 

2.5 Expenditures: 

(i) Finance costs: 
Finance costs represents interest ex pense recognised by applying the Effective Interest 
Rate (EIR) to the gross carrying amount of financial liabilities other than those classified 
at FVTPL. 

(ii) Other expenses: 
Other expenses are recognized on accrual basis and provisions are made for all known 
losses and liabilities. The Company has also entered into a shared services arrangement 
for sharing o mon resources and facilit ies with another entity. The cost allocated to 

~ 

y-.as k;,.1 .s 
~e, cf 



OXYZO FINANCIAL SERVICES PRIVATE LIMITED 
Notes forming part of the Ind AS financial statements for the year ended March 31, 2021 

the Company under such cost sharing arrangement are included under the respective 
account head, as applicable. The cost allocated to other entity under this arrangement is 
reduced from concerned account head and shown as recoverable from concerned entity. 

2.6 Property, plant and equipment (PPE): 

PPE is recognised when it is probable that future economic benefits associated with the item 
will flow to the Company and the cost of the item can be measured reliably. PPE is stated at 
original cost net of tax/duty credits availed, if any, less accumulated depreciation and 
cumulative impairment, if any. Cost includes all direct cost related to the acquisition of PPE 
and, for qualifying assets, borrowing costs capitalised in accordance with the Company's 
accounting policy. 

Depreciation is recognised using straight line method so as to write off the cost of the assets 
(other than freehold land)) less their residual values over their useful lives specified in 
Schedule II to the Companies Act, 2013, or in case of assets where the useful life was 
determined by technical evaluation, over the useful life so determined. Depreciation method 
is reviewed at each financial year end to reflect expected pattern of consumption of the 
future economic benefits embodied in the asset. The estimated useful life and residual values 
are also reviewed at each financial year end with the effect of any change in the estimates 
of useful life/ residual value is accounted on prospective basis. 

Depreciation for additions to/deductions from, owned assets is calculated pro rata to the 
period of use. Depreciation charge for impaired assets is adjusted in future periods in such 
a manner that the revised carrying amount of the asset is allocated over its remaining useful 
life. 

An item of property, plant and equipment is derecognised upon disposal or when no future 
economic benefits are expected to arise from the continued use of the asset. Any gain or 
loss arising on the disposal or retirement of an item of property, plant and equipment is 
recognised in profit or loss. 

2.7 Investment Property 
Investment properties are properties held to earn rentals and/or for capital appreciation 
(including property under construction for such purposes). Investment properties are 
measured initially at cost, including transaction costs . Subsequent to initial recognition, 
investment properties are stated at cost less accumulated depreciation and impairment 
losses, if any. 

An investment property is derecognised upon disposal or when the investment property is 
permanently withdrawn from use and no future economic benefits are expected from the 
disposal. Any gain or loss arising on derecognition of the property (calculated as the 
difference between the net disposal proceeds and the carrying amount of the asset) is 
included in profit or loss in the period in which the property is derecognised. 

2.8 Impairment of non-financial assets 

The Company's non-financial assets, other than deferred tax assets, are reviewed at each 
reporting date to determine whether there is any indication of impairment. If any such 
indication exists, then the asset's recoverable amount is estimated. 

The recoverable amount of an asset or cash-generating unit ('CGU') is the greater of its 
value in use and its fair value less costs to sell. In assessing value in use, the estimated 
future cash flows are discounted to their present value using a pre-tax discount rate that 



OXYZO FINANCIAL SERVICES PRIVATE LIMITED 
Notes forming part of the Ind AS financial statements for the year ended March 31, 2021 

reflects current market assessments of the time value of money and the risks specific to the 
asset or CGU. 

Impairment losses are recognized in profit or loss. Impairment losses recognized in respect 
of CGUs are reduced from the carry ing amounts of the assets of the CGU . 

2.9 Employee benefits: 

(i) Short-term employee benefits: 
Employee benefits falling due wholly within twelve months of rendering the service are 
classified as short-term employee benefits and are expensed in the period in which the 
employee renders the related service . Liabilities recognised in respect of short-term . 
employee benefits are measured at the undiscounted amount of the benefits expected to 
be paid in exchange for the related service. Benefits such as salaries, reimbursements 
and bonus etc., are recognized in the Statement of Profit and Loss in the period in which 
the employee renders the services. 

(ii) Post-employment benefits: 

(a) Defined contribution plans : The Company's employee provident fund scheme is a defined 
contr ibution plan. A defined contribution plan is a post-employment benefit plan under 
which an entity pays fi xed contributions and will have no obligation to pay fu rther 
amounts. Obligations for contributions to defined contribution plans are recognized as an 
employee benefit ex pense in the Statement of Profit and Loss in the year when . the 
employee renders the related service. 

(b) Defined benefit plans : The Company's Gratuity plan is a defined benefit plan . The present 
value of the obligation under defined benefit plans is determined based on actuarial 
valuation using the Projected Unit Credit Method. 

The obligation is measured at the present value of the estimated future cash flows using 
a discount rate based on the market yield on government securities of a maturity period 
equivalent to the weighted average maturity profile of the defined benefit obligations at 
the Balance Sheet date. 

Re-measurement comprising actuarial gains and losses (excluding amounts included in 
net interest on the net defined benefit liability) is recognised in other comprehensive 
income and is reflected in retained earnings and the same is not eligible to be reclassified 
to profit or loss. 

All other defined benefit costs comprising current service cost, past service cost, interest 
cost and gains or losses on settlements are recognised in the Statement of Profit and 
Loss as employee benefit expenses. 

(iii) Long term employee benefits : 
The obligation recognised in respect of long term benefits such as long term compensated 
absences is measured at present value of estimated future cash flows expected to be 
made by the Company and is recognised in a similar manner as in the case of defined 
benefit plans vide (ii) (b) above. 

(iv) Termination benefits: 
Termination benefits such as compensation under employee separation schemes are 
recognised as expense when the Company 's offer of the termination benefit is accepted 
or when the Company recognises the related restructuring costs whichever is earlier. 



OXYZO FINANCIAL SERVICES PRIVATE LIMITED 
Notes forming part of the Ind AS financial statements for the year ended March 31, 2021 

2.10 Employees Stock Option Scheme: 

The employees of the Company have been granted stock options in respect of the shares of 
OFB Tech Private Limited, the holding company under the OfBusiness Stock Options Plan, 
2016 ('ESOP 2016 Plan'). Stock options are measured at the fair value of the equity 
instruments on the date of grant determined using the Black Scholes option pricing model. 
The excess of fair value of underlying equity shares as of the date of grant of options over 
the exercise price of the options given to employees under the employee stock option plan 
is recognized as stock compensation cost over the vesting period on a straight line basis, 
with a corresponding increase in equity. 

2.11 Financial instruments: 

Financial assets and financial liabilities are recognised in the Company's balance sheet when 
the Company becomes a party to the contractual provisions of the instrument. 

Recognised financial assets and financial liabilities are initially measured at fair value. 
Transaction costs that are directly attributable to the acquisition or issue of financial assets 
and financial liabilities (other than financial assets and financial liabilities at FVTPL) are added 
to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, 
on initial recognition. Transaction costs directly attributable to the acquisition of financial 
assets or financial liabilities atFVTPL are recognised immediately in profit or loss. 

A financial asset and a financial liability is offset and presented on net basis in the balance 
sheet when there is a current legally enforceable right to set-off the recognised amounts and 
it is intended to either settle on net basis or to realise the asset and settle the liability 
simultaneously . 

(i) Financial assets 

(a) Financial assets at amortised cost 

Financial assets are subsequently measured at amortised cost using the effective 
interest rate (EIR) if these financial assets are held within a business model whose 
objective is to hold these assets in order to collect contractual cash flows and the 
contractual terms of the financial asset give rise on specified dates to cash flows that 
are solely payments of principal and interest on the principal amount outstanding . 

(b) Financial assets at fair value through other comprehensive income (FVTOCI) 

Financial assets are measured at fair value through other comprehensive income if 
these financial assets are held within a business model whose objective is achieved by 
both collecting contractual cash flows that give rise on specified dates to sole payments 
of principal and interest on the principal amount outstanding and by selling financia l 
assets. As at the reporting date the Company does not have any financial instruments 
measured at fair value through other comprehensive income. 



OXYZO FINANCIAL SERVICES PRIVATE LIMITED 
Notes forming part of the Ind AS financial statements for the year ended March 31, 2021 

(c) Debt instruments at amortised cost or at FVTOCI 

The Company assesses the classification and measurement of a financial asset based 
on the contractual cash flow characteristics of the asset and the Company's business 
model for managing the asset. 

For an asset to be classified and measured at amortised cost, its contractual terms 
should give rise to cash flows that are solely payments of principal and interest on the 
principal outstanding (SPPI). 

For an asset to be classified and measured at FVTOCI, the asset is held within a business 
model whose objective is achieved both by collecting contractual cash flows and selling 
financial assets; and the contractual terms of instrument give rise on specified dates to 
cash flows that are solely payments of principal and interest on the principal amount 
outstanding. 

The Company has more than one business model for managing its financial instruments 
which reflect instruments which reflect how the Company manages its financial assets 
in order to generate cash flows. The Company's business models determine whether 
cash flows will result from collecting contractual cash flows, selling financial assets or 
both. 

The Company considers all relevant information available when making the business 
model assessment. However, this assessment is not performed on the basis of scenarios 
th::::.t tho rnmn::.n\/ rlrH=ic:_nnt ro_;::::ic:_nn~hh, ovnort ti""\ nrr11r c...1 ,rh ~c_c:n-c..;allorl '",,nrc...t c..;ac._o 1 ............... , . .._. _....,,,,..., .... ,., ........... .._....., , ......... . ......... ...,...., . , ..... ._. ., ._ , .. ,..,._ .............. ...., .............. , ..., ............ ..... ..., ...,...., .......... , ...... -- ......... ,..., ............. ..., ..... 

or 'stress case' scenarios. The Company takes into account all relevant evidence 
available such as: 

how the performance of the business model and the financial assets held within 
that business model are evaluated and reported to the entity's key management 
personnel; 
The risks that affect the performance of the business model (and the financial assets 
held within that business model) and, in particular, the way in which those risks are 
managed; and 
how managers of the business are compensated (e .g. whether the compensation is 
based on the fair value of the assets managed or on the contractual cash flows 
collected). 

The Company reassess its business models each reporting period to determine whether 
the business models have changed since the preceding period . For the current and prior 
reporting period the Company has not identified a change in its business models. 

When a debt instrument measured at FVTOCI is derecognised, the cumulative gain/loss 
previously recognised in OCI is reclassified from equity to profit or loss. In contrast, for 
an equity investment designated as measured at FVTOCI, the cumulative gain/loss 
previously recognised in OCI is not subsequently reclassified to profit or loss but 
transferred within equity. Debt instruments that are subsequently measured at 
amortised cost or at FVTOCI are subject to impairment. 

(d) Financial assets at fair value through profit or loss (FVTPL) 

Financial assets are measured at fair value through profit or loss unless it is measured 
at amortised cost or at fair value through other comprehensive income on initial 
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recognition. The transaction costs directly attributable to the acquisition of financial 
assets and liabilities at fair value through profit or loss are immediately recognised in 
profit or loss. 

(e) De-recognition 

A financial asset (or, where applicable, a part of a financial asset) is primarily de­
recognised when: 

The rights to receive cash flows from the asset have expired, or 
The Company has transferred its rights to receive cash flows from the asset or has 
assumed an obligation to pay the received cash flows in full without material delay 
to a third party under a 'pass-through' arrangement; and 
either (a) the Company has transferred substantially all the risks and rewards of 
the asset, or (b) the Company has neither transferred nor retained substantially all 
the risks and rewards of the asset but has transferred control of the asset. 
The transferred asset and the associated liability are measured on a basis that 
reflects the rights and obligations that the Company has retained. 

(ii) Financial Liabilities: 

(a) Financial liabilities, including derivatives, which are designated for measurement 
at FVTPL are subsequently measured at fair value. 

All other financial liabilities including loans and borrowings are measured at 
amortised cost using Effective Interest Rate (EIR) method. 

(b) A financial liability is derecognised when the related obligation expires or is 
discharged or cancelled. 

2.12 Fair value measurement 

The Company measures certain financial instruments at fair value at each balance sheet 
date. Fair value is the price that would be received from the sale of an asset or paid to 
transfer a liability in an orderly transaction between market participants at the measurement 
date. 

All assets and liabilities for which fair value is measured or disclosed in the financial 
statements are categorised within the fair value hierarchy, described as follows, based on 
the lowest level input that is significant to the fair value measurement as a whole: 

• Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or 
liabilities 

• Level 2 - Valuation techniques for which the lowest level input that is significant to the 
fair value measurement is directly or indirectly observable 

• Level 3 - Valuation techniques for which the lowest level input that is significant to the 
fair value measurement is unobservable 

2.13 Impairment: 

The Company recognises loss allowances for expected credit losses (ECLs) on the following 
financial instruments that are not measured at FVTPL: 

- Loans and advances to customers; 
- Debt investment securities; 

--:---. 
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- Trade and other receivable; 
- Irrevocable loan commitments issued; and 
- Financial guarantee contracts issued. 

Credit-impaired financial assets 

A financial asset is 'credit-impaired' when one or more events that have a detrimental impact 
on the estimated future cash flows of the financial asset have occurred. Credit-impaired 
financial assets are referred to as Stage 3 assets. Evidence of credit impairment includes 
observable data about the following events: 

- significant financial difficulty of the borrower or issuer; 
- a breach of contract such as a default or past due event; 

It may not be possible to identify a single discrete event-instead, the combined effect of 
several events may have caused financial assets to become credit-impaired. 

Significant increase in credit risk 

The Company monitors all financial assets and financial guarantee contracts that are subject 
to the impairment requirements to assess whether there has been a significant increase in 
credit risk since initial recognition. If there has been a significant increase in credit risk the 
Company will measure the loss allowance based on lifetime rather than 12-month ECL. 

In assessing whether the credit risk on a financial instrument has increased significantly 
since initial recognition, the Company compares the risk of a default occurring on the 
financial instrument at the reporting date based on the remaining maturity of the instrument 
with the risk of a default occurring that was anticipated for the remaining maturity at the 
current reporting date when the financial instrument was first recognised. In making this 
assessment, the Company considers both quantitative and qualitative information that is 
reasonable and supportable, including historical experience and forward-looking information 
that is available without undue cost or effort, based on the Company's historical experience 
and expert credit assessment. 

Given that a significant increase in credit risk since initial recognition is a relative measure, 
a given change, in absolute terms, in the Probability of Default will be more significant for a 
financial instrument with a lower initial PD than compared to a financial instrument with a 
higher PD . 

Definition of default 

Critical to the determination of ECL is the definition of default. The definition of default is 
used in measuring the amount of ECL and in the determination of whether the loss allowance 
is based on 12-month or lifetime ECL, as default is a component of the probability of default 
(PD) which affects both the measurement of ECLs and the identification of a significant 
increase in credit risk. 

The Company considers the following as constituting an event of default: 

- The borrower is past due more than 90 days on any material credit obligation to the 
Company; or 

- The borrower is unlikely to pay its credit obligations to the Company in full. 

The definition of default is appropriately tailored to reflect different characteristics of d ifferent 
types of assets. 

When assessing if the borrowers is unlikely to pay its credit obligations, the Company takes 
into account both qualitative and quantitative indicators. The information assessed depends 
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on the type of the asset, for example in corporate lending a qualitative indicator used is the 
admittance of bankruptcy petition by National Company Law Tribunal. Quantitative 
indicators, such as overdue status and non-payment on another obligation of the same 
counterparty are key inputs in this analysis. The Company uses a variety of sources of 
information to assess default which are either developed internally or obtained from external 
sources . The definition of default is applied consistently to all financial instruments unless 
information becomes available that demonstrates that another default definition is more 
appropriate for a particular financial instrument. 

Expected credit loss model 

Basis the above-defined criteria, the Company considering the short-term nature of the 
majority of underlying portfolio of financial assets, calculates ECL on a collective basis as 
per the ECL model. 

The expected credit loss is a product of exposure at default ('EAD'), probability of default 
('PD') and loss given default ('LGD'). Accordingly, the financial assets have been segmented 
into three stages based on the risk profiles. The three stages reflect the general pattern of 
credit deterioration of a financial asset. The Company categories financial assets at the 
reporting date into stages based on the days past due ('DPD') status as under: 

- Stage 1: Low credit risk, i.e. 0 to 30 days past due 

- Stage 2: Significant increase in credit risk, i.e. 31 to 90 days past due 

- Stage 3: Impaired assets, i .e. more than 90 days past due 

LGD estimate of loss from a transaction given that a default r 1rs. PQ. !c: defined U-' the 
probability of whether the borrower will default on their obligation in the future. For assets 
which are in Stage 1, a 12-month PD is required. For Stage 2 assets a lifetime PD is required 
while Stage 3 assets are considered to have a 100% PD. EAD represents the expected 
exposure in the event of a default and is the gross carrying amount in case of the financial 
assets held by the Company. 

The inputs and models used for calculating ECLs may not always capture all characteristics 
of the market at the date of the financial statements. To reflect this, qualitative adjustments 
or overlays are made as temporary adjustments. The Company regularly reviews its models 
in the context of actual loss experience and make adjustments when such differences are 
significantly material . 

Presentation of allowance for ECL in the Balance Sheet: 

Loss allowances for ECL are presented in the statement of financial position as follows: 
- for financial assets measured at amortised cost: as a deduction from the gross carrying 

amount of the assets; 
- for debt instruments measured at FVTOCI: no loss allowance is recognised in Balance 

Sheet as the carrying amount is at fair value. 

2.14 Write off: 

Financial assets are written off (either partially or in full) to the extent that there is no 
realistic prospect of recovery. This is generally the case when, as at the reporting date, 
financial asset is overdue for 12 months or more and the Company determines that the 
debtor does not have assets or source of income that could generate sufficient cash flows to 
repay the amounts subject to the write off. 
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Any subsequent recoveries are credited to impairment on financial instrument on statement 
of profit and loss. 

2.15 Cash and cash equivalents: 

Cash and bank balances also include fixed deposits, margin money deposits, earmarked 
balances with banks and other bank balances which have restrictions on repatriation. Short 
term and liquid investments being subject to more than insignificant risk of change in value, 
are not included as part of cash and cash equ ivalents. 

2.16 Borrowing costs: 

Borrowing costs include interest expense calculated using the effective interest method, 
finance charges in respect of assets acquired on finance lease and exchange differences 
arising from foreign currency borrowings, to the extent they are regarded as an adjustment 
to interest costs . Borrowing costs net of any investment income from the temporary 
investment of related borrowings, that are attributable to the acquisition, construction or 
production of a qualifying asset are capitalised as part of cost of such asset till such time the 
asset is ready for its intended use or sale. A qualifying asset is an asset that necessarily 
requires a substantial period of time to get ready for its intended use or sale. All other 
borrowing costs are recognised in profit or loss in the period in which they are incurred . 

2.17 Taxation: 

Current Tax: 
Tax on income for the current period is determined on the basis of taxable income and tax 
credits computed in accordance with the provisions of the Income Tax Act, 1961 and based 
on the expected outcome of assessments/appeals. 

Deferred Tax: 
Deferred tax is recognised on temporary differences between the carrying amounts of assets 
and liabilities in the Company's financial statements and the corresponding tax bases used 
in computation of taxable profit and quantified using the tax rates and laws enacted or 
substantively enacted as on the Balance Sheet date. 

Deferred tax assets are generally recognised for all taxable temporary differences to the 
extent that is probable that taxable profits will be available against which those deductible 
temporary differences can be utilised. The carrying amount of deferred tax assets is reviewed 
at the end of each reporting period and reduced to the extent that it is no longer probable 
that sufficient taxable profits will be available to allow all or part of the asset to be recovered. 

2.18 Provisions, contingent liabilities and contingent assets: 

Provisions are recognised only when: 

(i) there is a present obligation (legal or constructive) as a result of a past event; and 
(ii) it is probable that an outflow of resources embodying economic benefits will be required 
to settle the obligation; and 
(iii) a reliable estimate can be made of the amount of the obligation 

Provisions are measured at the present value of management's best estimate of the 
expenditure required to settle the present obligation at the end of the reporting period. 

Contingent liabilities are disclosed when there is a possible obligation arising from past 
events, the ex istence of which will be confirmed only by the occu rrence or non-occurrence 
of onet?r .J:~ertain future events not wholly with in the control of the Company or a 
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present obligation that arises from past events where it is either not probable that an outflow 
of resources will be required to settle or a reliable estimate of the amount cannot be made. 

2.19 Cash flow statement: 

Cash flows are reported using the indirect method, whereby profit/(loss) before tax for the 
year, is adjusted for the effects of transactions of non-cash nature and any deferrals or 
accruals of past or future cash receipts or payments. The cash flows from operating, 
investing and financing activities of the Company are segregated based on the available 
information. 

2.20 Earnings per share: 

Basic earnings per share is computed by dividing the profit/ (loss) after tax by the weighted 
average number of equity shares outstanding during the year. Diluted earnings per share is 
computed by dividing the profit/ (loss) after tax as adjusted for dividend, interest and other 
charges to expense or income relating to the dilutive potential equity shares, by the weighted 
average number of equity shares considered for deriving basic earnings per share and the 
weighted average number of equity shares which could have been issued on the conversion 
of all dilutive potential equity shares. 

2.21 Operating Cycle: 

Based on the nature of products / activities of the Company and the normal time between 
acquisition of assets and their realisation in cash or cash equivalents, the Company has 
determined its operating cycle as 12 months for the purpose of classification of its assets 
and liabilities as current and non-current. 

2.22 Significant accounting judgements, estimates and assumptions: 

The preparation of financial statements in conformity with Ind AS requires the Management 
to make estimate and assumptions that affect the reported amount of assets and liabilities 
as at the Balance Sheet date, reported amount of revenue and expenses for the year, and 
the accompanying disclosures including disclosure of contingent liabilities. The estimates and 
assumptions used in the accompanying financial statements are based upon the 
Management's evaluation of the relevant facts and circumstances as at the date of the 
financial statements. Actual results could differ from these estimates. Estimates and 
underlying assumptions are reviewed on a periodic basis. Revisions to accounting estimates, 
if any, are recognized in the year in which the estimates are revised and in any future years 
affected. 

In the process of applying the Company's accounting policies, management has made the 
following judgements, which have a significant risk of causing a material adjustment to the 
carrying amounts of assets and liabilities within the next financial year. 

a) Business model assessment: Classification of financial assets depends on assessment of 
business model within which the assets are held and assessment of whether the 
contractual terms of the financial asset are solely payments of principal and interest 
('SPPI') on the principal amount outstanding. This assessment includes judgement 
reflecting all relevant evidence including how the performance of the assets is evaluated 
and their performance measured, the risks that affect the performance of the assets and 
how these are managed and how the managers of the assets are compensated. The 
Company monitors financial assets measured at amortised cost or fair value through 
other comprehensive income that are derecognised prior to their maturity to understand 
the reason for their disposal and whether the reasons are consistent with the objective 
of the business for which the asset was held. Monitoring is part of the Company's 
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continuous assessment of whether the business model for which the remaining financial 
assets are held continues to be appropriate and if it is not appropriate whether there has 
been a change in business model and so a prospective change to the classification of 
those assets. (Refer note no. 41) 

b) Impairment of financial assets: The Company establishes criteria for determining whether 
credit risk on the financial assets has increased significantly since initial recognition, 
determines methodology for incorporating forward looking information into measurement 
of expected credit loss ('ECL') and selection of models used to measure ECL. The 
impairment loss on loans and advances is disclosed in more detail in Note 41. 

c) Fair value of financial instruments: When the fair values of financial assets and financial 
liabilities recorded in the balance sheet cannot be measured based on quoted prices in 
active markets, their fair value is measured using various valuation techniques. The 
inputs to these models are taken from observable markets where possible, but where 
this is not feasible, a degree of judgment is required in establishing fair values. 
Judgments include considerations of inputs such as liquidity risk, credit risk and volatility. 
Changes in assumptions about these factors could affect the reported fair value of 
financial instruments. 

d) Effective Interest Rate (EIR) method : The Company's EIR methodology, recognizes 
interest income/ expense using a rate of return that represents the best estimate of a 
constant rate of return over the expected behavioural life of loans given / taken and 
recognises the effect of potentially different interest rates at various stages and other 

~ cha1acte1i-st ics uf the p1od uct Hfe Ly-clc (i11chJ-ding pi-ep-aynie-nts, ~eil a-lty lnt eTe:::,t d d 
charges). 

e) Recognition of deferred tax assets: The Company has recognized deferred ta x 
assets/(liabilities) and concluded that the deferred ta x assets will be recoverable using 
the estimated future taxable income based on the experience and future projections. The 
Company is expected to generate adequate taxable income for liquidating these assets 
in due course of time. 

f) Other estimates : These include contingent liabilities and useful lives of tangible assets. 
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3 

4 

5 

Cash and cash equivalents As at 
March 31,2021 

Cash on hand 5.96 
Balances w ith banks: 

- in current accounts 19,894.75 
- in deposit accounts -

Accrued interest on depos its with ba nk -

Total 19 900.71 

Bank balance other than note (3) above As at 
March 31,2021 

Deposits with bank held as margin money aga inst borrowings* 880.00 
Accrued interest on depos its with bank 28.76 

Total 908.76 
* Depos its marked as lien with banks against borrowings 

Loans As at 
March 31,2021 

At a mortised cost 

(A) Loans 
(i) Term Loans 15,068.76 
(ii) Loan aga inst property (LAP) and machinery finance 4,908.68 
(iii) Purchase Finance 118,237.80 
(iv) Others (Staff Loans) 8 .50 
(v) Interest accrued on loans 184. 75 

Total (A) - Gross 138 408.49 

Less : Impairment loss allowance 2,372.80 
Less : Revenue received in advance 383.24 

Total (Al - Net 135 652.45 

(B) 
(i) Secured by tangible assets 10,226.34 
( ii) Covered by bank guarantee 94,986.63 
(iii) Unsecured 33,195.52 

Total (B) - Gross 138 408.49 

Less : Impairme nt loss allowance 2,372.80 
Less: Revenue received in advance 383.24 

Total (Bl - Net 135 652.45 

(C) Loans in India 
( i) Publ ic secto r -
( ii ) Others 138,408.49 
Total (C) - Gross 138 408.49 

Less: Impairment loss allowa nce 2,372.80 
Less: Revenue received in advance 383.24 

Total (C) - Net 135,652.45 
The net carrying amount of loans 1s considered a reasonable approx1mat1on of their fair va lue. 
Refer note 41 on credit risk 

6 Investments 

Particulars 

Investments at amortised Cost: 

Investment in bonds 
MAS Financial Services Lim ited 
Accrued interest on bonds 

Investment in pass through certificates (PTC) 
Northern Arc 2020 SBL Mihira 
Vivriti Anubis 07 2020 
No rthern Arc 2020 SBL Birsa 
Accrued interest on PTC 

Investments at fair value through profit and loss: 

Investment in Alternative investment funds 
Northern Arc Money Market Alpha Fund 

Total 

(i) Investment outside India 
( ii) Investment in India 

Total 

Less: Impa irment loss allowance on pass t hrough cert ificates 

Total 

As at 
March 31 2021 

1,800.00 
0 .87 

632.26 
772.20 
703.83 

11.57 

3,057.25 

6 977.98 

6,977 .98 

6 977.98 

8.43 

6 969.5S 

As at 
March 31,2020 

11.87 

2,572 .00 
2,500.00 

1.76 

5 085.63 

As at 
March 31,2020 

123.00 
8 .52 

131.52 

As at 
March 31,2020 

14,376.57 
5,563.51 

70,997.13 
9.00 

254.61 

91 200.82 

1,414 .02 
276.42 

89 510.38 

6,445.06 
45,667.37 
39,088.39 

91 200.82 

1,414.02 
276.42 

89 510.38 

-
91,200.82 

91 200.82 

1,414 .02 
276.42 

89,510.38 

As at 
March 31 2020 
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7 Other financial assets 

Margin money against borrowings 
Interest accrued on margin money against borrowings 
Other recoverable from related party (Refer note no.35) 

Total 

8 Deferred tax assets 

Tax effect of items constituting deferred tax assets 
Provision for gratuity 
Provision for compensated absences 
Impairment on financial instruments 
Deferred processing fee on loan assets 

Tax effect of items constituting deferred tax liabilities 
Difference between book balance and tax balance of property, plant and equipment 
Unamortised processing fees on borrowings 

Deferred tax assets /(liabilities) (net) 

As at 
March 31,2021 

179.17 
1.22 

114.59 

294.98 

As at 
March 31,2021 

34.38 
12.73 

466.37 
96.45 

609.93 

0.19 
108.21 

108.40 

501.53 

Deferred taxes arising from temporary differences for the year ended 31 March 2021 are summarized as fo llows: 

Deferred tax assets /(Liabilities) Recognized in 
As at Recognized in other 

April 1, 2020 profit or loss comprehensive 
income 

Tax effect of items constituting deferred tax assets 
Provision for gratuity 19.65 14.32 0.41 
Provision for compensated absences 8.57 4 .16 -
Impairment on financial instruments 303 .92 162.45 -
Deferred processing fee 69 .57 26.88 -

401.71 207.81 0.41 

Tax effect of items constituting deferred tax liabilities 
Difference between book ba lance and tax balance of property, 2.82 (2.63) -
plant and equipment 
Unamortised processing fees on borrowings 48.21 60 .00 -

51.03 57.37 -
Deferred tax assets /(liabilities) (net) 350.68 150.44 0.41 

Deferred taxes arising from temporary differences for the year ended 31 March 2020 are summarized as follows: 

Deferred tax assets /(Liabilities) Recognized in 
As at Recognized in other 

April 1, 2019 profit or loss comprehensive 
income 

Tax effect of items constituting deferred tax assets 
Provision for gratuity 5.69 13.32 0.64 
Provision for compensated absences 4.81 3.76 -
Impairment on financial instruments 49 .94 253.98 -
Deferred processing fee 70.42 (0.85) -
Effect of amortised cost on bonds 3.20 (3.20) -

134.06 267.01 0.64 

Tax effect of items constituting deferred tax liabilities 
Difference between book ba lance and tax balance of property, 1.50 1.32 -
plant and equipment 
Unamortised processing fees on borrowings 45.55 2.66 -

47.05 3.98 -
Deferred tax assets /(liabilities) (net) 87.01 263.03 0.64 

As at 
March 31,2020 

301.00 
2.56 

335.10 

638.66 

As at 
March 31,2020 

19.65 
8.57 

303.92 
69.57 

401.71 

2.82 
48.21 

51.03 

350.68 

As at 
March 31,2021 

34.38 
12.73 

466.37 
96.45 

609.93 

0.19 

108.21 

108.40 
501.53 

As at 
March 31, 2020 

19.65 
8.57 

303.92 
69.57 

-

401.71 

2.82 

48 .21 

51.03 
350.68 
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9 Investment property 
Particulars Building Land-freehold Total 

Gross carrying amount (at cost) 
As at March 31, 2019 - 13.32 13.32 
Additions - 136.60 136.60 
Disposals - - -
As at March 31, 2020 - 149.92 149.92 
Additions 23.41 - 23.41 
Disposals (23.41) - (23.41) 

As at March 31, 2021 - 149.92 149.92 

Accumulated depreciation 
As at March 31, 2020 - - -
Charge for the year 0.37 - 0.37 
Adjustments (0.37) - (0.37) 
As at March 31, 2021 - - -
Carrying amount 
As at March 31, 2020 - 149.92 149.92 
As at March 31 2021 - 149.92 149.92 

(i) As at March 31, 2021 and as at March 31, 2020, the fair ·value (Level 3) of property is ~158 .20 Lakh and H58.20 
Lakh respectively . These valuations are based on valuations performed by an accredited independent valuer. The 
valuation was performed as on Dec 24, 2019. 

( ii) The freehold land situated at Mappedu Village, Tiruvallur taluk and district, Chennai, Tamil Nadu is under lien by 
way of mortgage to M/ s Catalyst Trusteeship Limited and M/s Vistara ITCL Trustees ("Debenture Trustees") by way of 
charge thereon. 

10 Property, plant and equipment 

11 

Details of the Company's property, plant and equipment and their carrying amounts are as follows: 

Particulars 

Gross carrying amount (at cost) 
As at March 31, 2019 
Additions 
Disposals 
As at March 31, 2020 
Additions 

Disposals 

As at March 31, 2021 

Accumulated depreciation 
As at March 31, 2019 
Charge for the year 
Adjustments 
As at March 31, 2020 
Additions 

Disposals 

As at March 31, 2021 

Carrying amount 
As at March 31, 2020 
As at March 31, 2021 

Other non-financial assets 

Prepaid expenses 

Advance to employees 
Other advances 

Total 

--///'•:,. 
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Computers 

43.24 
47.20 
(3 .82) 

86.62 
17.58 

(32.53) 

71.67 

5.35 
22.07 
(1.17) 

26.25 
26 .07 

(15 .73) 

36.59 

60.37 
35.08 

As at 
March 31.2021 

12.70 
0.73 
7.86 

21.29 

Total 

43.24 
47.20 
(3.82) 

86.62 
17.58 

(32.53) 

71.67 

5.35 
22 .07 
(1.17) 

26.25 
26.07 

(15 . 73) 

36.59 

60.37 
35.08 

As at 
March 31.2020 

14.26 
0.20 
4.57 

19.03 
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12 

13 

13a 

13b 

Other payables As at As at 
March 31,2021 March 31,2020 

Employee related payable 21.46 27.89 
Payable to OFB Tech Pvt. Ltd. (Holding Company) - 64.11 

Total 21.46 92.00 

Debt securities As at As at 
March 31,2021 March 31,2020 

At amortised cost 

Unsecured 
Commercial paper (Refer note 13a) - 1,500.00 
Accrued interest on commercial paper - 26.38 

- 1 526.38 
Less: Unexp ired discount on commercial papers - 42.75 

- 1 483.63 

Secured 
Debentures (Refer note 13b) 31,200.00 . 12,800.00 
Accrued interest on debentures 1 460. 79 309.53 

32,660.79 13 109.53 
Less : Unamortised processing fees on borrowings 192.69 64.09 

32.468.10 13,045.44 
Total 32.468.10 14,529.07 

Debt securities in India 32,468.10 14,529.07 
Debt securities outside India - -
Total 32,468.10 14,529.07 

Commercial papers <Gros~: Unsecured -

Repayment Terms Tenure Interest Range Interest Range As at As at 
(At March 31,2021) (At March 31,2020) March 31,2021 March 31,2020 

Bullet Upto 1 year - 12.57% to 12.61% - 1,500.00 

Total - 1,500.00 

Security and terms of repayment for redeemable non-convertible debenture (NCO)* 
Particulars Tenure Interest Range Interest Range As at As at 

(At March 31,2021) (At March 31,2020) March 31,2021 March 31,2020 

Listed NCO: 
5,800 NCD's of H00,000/- each Upto 3 years 12.62% to 14.05% 13.22% to 14.03% 5,800.00 4,300.00 
(Previous year 4,300 NCD's of 
H00,000/- each) 
5,000 NCD's of H2,000/ - each Upto 2 years 12.71% 12.71% 600.00 1,000.00 
(Previous year 5,000 NCD's of 
{20 ,000/- each) 
1,175 NCD's of H ,000,000/- each Upto 3 years 9 .92% to 12.65% 12.65% 11,750.00 3,500.00 
(Previous year 350 NCD's of 
{1,000,000/- each) 

18,150.00 8,800.00 
Unlisted NCO: 
600 NCD's of H,000,000/- each Upto 3 years 10.20% to 13.80% 13.60% to 14.80% 6,000.00 4,000.00 
(Previous year 400 NCD's of 
n,000,000;- each) 
230 NCD's of {750,000/- each Upto 3 years 11.50% - 1,725.00 -
5,325 NCD's of H00,000/- each Upto 3 years 11.20% to 12.29% - 5 325.00 -

13,050.00 4,000.00 

Total 31,200.00 12,800.00 

* Non-convertible redeemable debentures of { 31,200 Lakhs (previous year { 12,800 Lakhs), which are secured by first and exclusive 
charge over the specific identified book debts/ loan receivables of the Company and by corporate guarantee from the Holding Company, 
OFB Tech Private Limited and by first paripassu charge on the immovable property being freehold land situated at Mappedu Village, 
Tiruvallur taluk and district, Chennai, Tamil Nadu. 
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14 

14a 

14b 

14c 

15 

Borrowings (other than debt securities) As at As at 
March 31,2021 March 31,2020 

At amortised cost 

Secured 
Term loans from banks (Refer note 14a) 40,316.62 24,975.99 
Term loans from financial institutions (Refer note 14b) 40,055.85 20,908.26 
Accrued interest on term loans 265. 75 153.26 

80 638.22 46 037.51 

Loans repayable on demand (secured) 
Cash credit and bank overdraft (Refer note 14c) 3 968.53 1 810.44 

3,968.53 1,810.44 
84 606.75 47 847.95 

Less: Unamortised orocessinq fees on borrowinas 237.28 127.46 
Total 84 369.47 47,720.49 

Borrowings (other than debt securities) in India 84,369.47 47,720.49 
Borrowings (other than debt securities) outside India - -
Total 84,369.47 47,720.49 

Security and terms of repayment for secured term loans from banks" 
Repayment Terms Tenure Interest Range Interest Range As at As at 

(At March 31, 2021) (At March 31,2020) March 31, 2021 March 31,2020 

Bullet Upto 1 year 7.10% to 12.00% 10.97% to 12.47% 18,362.50 5,300.00 
Quarterly Upto 2 year 12.00% 11.98% to 12.94% 500.00 6,624.99 
Monthly Upto 3 year 9.50% to 13.00% 11.50% to 13.53% 21 454.12 13 051.00 
Total 40,316.62 24 975.99 

" Term loans from bank are secured by first and exclusive charge on specific identified receivables of the Company and corporate 
guarantee by holding Company. 

Security and terms of repayment for secured term loans from financial institutions# 
Repayment Terms Tenure Interest Range Interest Range As at As at 

(At March 31,2021) (At March 31,2020) March 31,2021 March 31,2020 

Bullet Upto 1 year 11.35% to 13.00% 12.95% to 13.24% 2,500.00 2,500.00 
Half yearly Upto 2 year 12% - 2,500.00 -
Quarterly Upto 3 year 11.50% to 12.50% - 3,375.00 -
Monthly Upto 3 year 10.60% to 13.25% 11.02% to 13.82% 31 680.85 18 408.26 
Total 40.055.85 20 908.26 

# Term loans from financial institutions are secured by first and exclusive charge on specific identified receivables of the Company and 
corporate guarantee by holding Company. 

Security and terms of repayment for secured Loans repayable on demand (Cash credit and bank overdraft) AA 

Repayment Terms Tenure Interest Range Interest Range As at As at 
(At March 31,2021) (At March 31,2020) March 31,2021 March 31,2020 

Bullet Upto 1 year 9.25% to 11.95% 11.40% to 13.00% 3 968.53 1 810.44 
Total 3,968.53 1,810.44 

"" Cash credit and bank overdraft are secured by first and exclusive charge on specific identified receivables of the Company and 
corporate guarantee by holding Company. 

Other financial liabilities As at As at 
March 31,2021 March 31,2020 

Marg in money from borrowers 1,281.02 962.21 
Interest accrued but not due on margin money 32.60 23 .72 
Loans pending disbursement 361.77 5.38 
Others (Refer note no.41) 192.75 -

Total 1 868.14 991.31 

~ 
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16 Current tax liabilities 

Provision for Tax [net of advance tax and tax deducted at source~ 1,980.13 Lakhs (Previous year 
~ 617 .25 Lakhs)] 

Total 

17 Provisions 

Provision for employee benefits: 
Provision for gratuity (Refer note no.32) 
Provision for compensated absences 

Total 

18 Other non-financial liabilities 

Statutory remittances 
(Tax deducted at source, Employees provident fund, Goods and services tax, Labour welfare fund 
and Employee state insurance) 

Total 

~ 

As at As at 
March 31,2021 March 31,2020 

- 370.04 

- 370.04 

As at As at 
March 31,2021 March 31,2020 

136.60 78.07 
50.59 34 .04 

187.19 112.11 

As at As at 
March 31,2021 March 31,2020 

431.22 99 .10 

431.22 99.10 



OXYZO FINANCIAL SERVICES PRIVATE LIMITED 
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19 Equity share capital 

(i) Share capital authorised, issued, subscribed and paid-up 

Particulars As at March 31, 2021 

Authorised Equity share capital 
Equity shares of Rs.10 each 
Total 

Issued, subscribed and paid up Equity share capital 

Equity shares of Rs.10 each 

(ii) Terms/rights attached to equity shares 

No. of shares 

52 013 744 
52,013,744 

50 103 388 
50,103,388 

(t in lakhs} 

5 201.37 
5,201.37 

5 010.34 
5,010.34 

As at March 31, 2020 
No. of shares (tin lakhs) 

49 392 646 4,939.26 
49,392,646 4,939.26 

47 747 970 4 774.80 
47,747,970 4,774.80 

Each holder of equity shares is entitled to one vote_ per share and ranks pari passu. In the event of liquidation of the Company, the holders of 
equity shares will be entitled to receive any of the remaining assets of the Company a~er distribution of all preferential amounts. The distribution 
will be in proportion to the number of equity shares held by the shareholders. 

(iii) Reconciliation of the shares outstanding at the beginning and at the end of the year 

Particulars 

At the beginning of the year 
Issued during the year 
- On right issue basis 
Outstanding at the end of the year 

(iv) Equity shares in the Company held by the holding company 

OFB Tech Private Limited (holding company)* 

As at March 31, 2021 
No. of shares (tin lakhs) 
47,747,970 4,774.80 

2 355 418 235.54 
50,103,388 5,010.34 

As at March 31, 2021 
No. of shares 0/o of holding 

50,103,388 100.00 

(v) Details of shareholders holding more than 5% shares in the company 

Particulars As at March 31, 2021 
No. of shares % of holding 

OFB Tech Private Limited (holding company) * 50,103,388 100.00 

As at March 31, 2020 
No. of shares (tin lakhs) 
35,526,881 3,552.69 

12 221 089 1 222.11 
47,747,970 4,774.80 

As at March 31, 2020 
No. of shares 0/o of holding 

47,747,970 100.00 

As at March 31, 2020 
No. of shares 0/o of holding 

47,747,970 100.00 

* The shareholding of the holding company is inclusive of 10 shares held by Ruchi Kalra as a nominee shareholder. The ultimate holding company 
is OFB Tech Private Limited 
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20 Other equity 

Particulars 

Securi ti es premium reserve 
Statutory reserve (in terms of Section 45- IC of the Reserve Bank of India Act, 1961) 
Deemed equity contribution 
Retai ned earnings 

Total 

(i) Securities premium reserve 

Particulars 

Opening balance 
Add: Amou nt rece ived pursuant to issue of equ ity shares 
Less : Share issue expenses 
Less: Stamp duty on issue of equity shares 

Closing balance 

As at As at 
March 31 2021 March 31 2020 

33,259.58 24 ,497.35 
1,317.52 519.03 

216. 19 109.52 
5,158 .02 1,964.05 

39,951.31 27,089.95 

As at As at 
March 31,2021 March 31,2020 

24,497.35 6,239.01 
8,764.46 18,277.84 

- -
2.23 19.50 

33,259.58 24,497.35 

Securities premium reserve is used to record the premium on issue of shares . The reserve is utilised in accordance with the provisions of 
the Companies Act, 2013 . 

(ii) Statutory reserve (in terms of Section 45-IC of the Reserve Bank of India Act, 1961) 

Particulars As at As at 
March 31,2021 March 31 2020 

Opening balance 519.03 98.23 
Add: Transferred from retained earnings 798.49 420.80 

Closin<1 balance 1,317.52 519.03 

This reserve is maintained in accordance with the provisions of Section 45-IC of the Reserve Bank of India Act, 1961 wherein every non­
banking financial company shall create a reserve fund the transfer therein a sum not less than twenty per cent of its net profit every year 
as disclosed in the Statement of profit and loss and before any dividend is declared . 

(iii) Deemed equity contribution 

Particulars As at As at 
March 31,2021 March 31,2020 

Opening balance 109,52 57.61 
Add: Share based payment expense as per Statement of profit and loss 106.67 51.91 

Closing balance 216.19 109.52 

This related to the stock options granted by the Holding Company to Company's employees under an employee stock options plan . For 
further information about the share based payments to employees is set out in note 40. 

(iv) Retained earnings 

Particulars As at As at 
March 31 2021 March 31 2020 

Opening balance 1,964.05 280.84 
Add: Total comprehensive income for t he year 3,992.46 2,104.01 
Less: Transferred to statutory reserve u/ s 45-IC of the Reserve Bank of Ind ia Act, 1934 (798.49) (420 .80) 

Closing balance 5,158.02 1,964.05 
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21 Interest income (on financial assets measured at amortised cost) 

Interest on loans 
Interest income from investments 
Interest on deposits with banks 

Total 

22 Fee and commission income 

Service and other fees 
Subvention charges 

Total 

23 Net gain on financial instruments at fair value through profit and loss 

-On Alternative investment funds 
-On Mutual fund investments 

Total 
Fair value changes: 
-Realised (Including reinvested) 
-Unrealised 

Total 

24 I Other iilQlme - - -- ----

Interest on income tax refund 
Net gain on derecognition of property, plant and equipment 

Total 

25 Finance costs (on financial liabilities measured at amortised cost) 

Interest expenses on: 

Borrowings: 
-On Loans from banks 
-On Loans from financial institutions 
-On Loans from holding company 

Debt securities 
-On Debentures 
-On Commercial paper 

Others: 
-On security deposits 

Total 

Year ended Year ended 
March 31, 2021 March 31, 2020 

18,884.87 12,963 .80 
233.35 105 .11 
132.03 25.42 

19,250.25 13,094.33 

Year ended Year ended 
March 31, 2021 March 31, 2020 

403.75 337.43 
10.58 60.09 

414.33 397.52 

Year ended Year ended 
March 31, 2021 March 31, 2020 

88.39 -
- 25 .66 

88.39 25.66 

88.39 25.66 
- -

88.39 25.66 

Yeru ended Year ended 
March 31, 2021 March 31, 2020 

3.56 1.47 
0 .64 0 .03 

4.20 1.50 

Year ended Year ended 
March 31, 2021 March 31, 2020 

2,942.47 2,391.88 
3,098.93 2,205.99 

- 11.60 

2,720.94 1,254.52 
203.20 120.24 

56.39 44.96 

9 021.93 6,029.19 
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26 Impairment on financial instruments 

Impairment on financial instruments measured at amortised cost (Refer 
note no.41) 
Impairment allowance on loans 
Impairment allowance on investment 
Impairment on account of COVID-19 
Loss on loans & advances written off 
[Net off recovery t 41.25 lakhs (Previous year Nil)] 

Total 

27 Employees benefit expense 

Salaries and wages 
Contribution to provident and other fund [Refer note no.32(a)] 
Share based payment to employees (Refer note no.40) 
Gratuity [Refer note no.32(b)] 
Staff welfare expense 

Total 

28 Other expenses 

Rates and ta xes 
Communication costs 
Printinq and stationery_ 
Auditor remuneration: 
- For statutory audit 
- For limited review 
- For tax audit 
- For other certification and reporting 
- For out of pocket expenses* 
Legal and professional 
Insurance 
Travelling and conveyance 
Information technology expenses 
Corporate social responsibility expenses (Refer note no.46) 
Loss on sale of bonds 
Loss on sale of Investment property 
Business au x iliary services 
Bank charges 
Miscellaneous 

Total 
* Previous year figure includes amount paid to predessessor auditor t 0.86 lakhs 

~ 

Year ended Year ended 
March 31, 2021 March 31, 2020 

713.28 1,032.02 
8.43 -

245.50 154.12 
609.26 385 .11 

1.576.47 1 571.25 

Year ended Year ended 
March 31, 2021 March 3f, 2020 

2,763.28 2,091.76 
59.39 57.07 

106.67 51.91 
54.57 46.52 
11.57 10.79 

2 995.48 2,258.05 

Year ended Year ended 
March 31, 2021 March 31, 2020 

130.43 127.06 
10.02 11.60 

0.59 ~.24 

14.00 10.00 
5.50 5.00 
2.50 2.00 
5.78 4.00 
0.26 1.11 

112.85 128.66 
15.75 9.50 

106.64 177.28 
155.94 102.24 

23 .60 -
- 19.22 

1.04 -
146.43 175.90 

7.93 4 .50 
15.91 26.95 

755.17 808.26 
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29 Income tax expense 

Income tax expense recognised in Statement of profit and loss 

Particulars 

Current tax 
In respect of t he current year 

Deferred tax charge/ (benefits) 
In respect of the current year 

Year ended 
March 31, 2021 

1 538.43 
1,538.43 

(150.44) 
(150.44) 

Year ended 
March 31, 2020 

987.29 
987.29 

(263.03) 
(263.03) 

The major components of tax expense and the reconciliat ion of the expected tax expense based on the domestic effective tax rate 
and the reported tax expense in statement of profit and loss, is as follows:-

Particulars 

Profit before tax 
Domestic tax rate 
Expected tax expense [A] 
Tax effect of adjustments to reconcile expected income tax expense 
Non deductible expenses 
Income exempt from tax 
Others 
Total adjustments [B] 

Actuai tax expense [C= A-t- i:ij 
Tax expense comprises: 
Cu rrent tax expense 
Deferred tax credit 
Tax expense recognized in profit or loss [D] 

Income tax expense recognized in other comprehensive income 

Particulars 

Income tax relating to remeasurement gains/(losses) on defined benefit plans 

Bifurcation of the income tax recognised in other comprehensive income into:­
Items that will not be reclassified to profit or loss 
Items that will be reclass ified to profit or loss 

Ye~r ended 
March 31, 2021 

5,381.68 
25.17% 

1,354.46 

36.24 

(2.71) 
33.53 

1,538.43 
(150.44) 

1,387.99 

Year ended 
March 31, 2021 

0.41 
0.41 

0.41 

0.41 

Year ended 
March 31, 2020 

2,830.19 
25.17% 

712.28 

15.30 
(0 .01) 
(3.31) 
11.98 

987.29 
(263.03) 
724.26 

Year ended 
March 31, 2020 

0.64 
0.64 

0.64 

0.64 
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30 Earnings per share 

Particulars 

a) Basic earnings per share 

bl Diluted earninqs per share 

c) Reconciliations of earnings used in calculating earnings per share 

Particulars 

Basic earnings per share 
Profits attributable to the equity holders of the company used in calculating basic 
earnings per share 

Diluted earnings per share 
Profit attributable to the equity holders of the company used in calculating diluted 
earnings per share 

d) Weighted average number of shares used as the denominator 

Particulars 

Weighted average number of equity shares used as the denominator in calcu lating basic 
earnings per share 
Adjustments for calculation of diluted earnings per share 
Weighted average number of equity shares and potential equity shares used as 
the denominator in calculating diluted earnings per share 

31 Change in liabilities arising from financing activities 

Particulars 

As at April 1. 2019 
Cash flows: 

Proceeds from debt securities/borrowings 
Repayment of debt securities/borrowings 

As at March 31, 2020 
Cash flows: 

Proceeds from debt securities/borrowings 
Repayment of debt securities/ borrowings 

As at March 31, 2021 

32 Disclosures under Ind AS 19 (Employee benefits) 

(a) Defined contribution plans: 

Debt securities 

7 921.64 

16,429.07 
(9,821.64) 

14,529.07 

30,299.94 
(12,360.91) 

32,468.10 

Year ended Year ended 
March 31, 2021 March 31, 2020 

8.29 5.03 

8.29 5.03 

Year ended Year ended 
March 31, 2021 March 31, 2020 

3,993.69 2,105.93 

3,993.69 2,105.93 

Year ended Year ended 
March 31, 2021 March 31, 2020 

48,196,747 41,877,506 

-
48,196,747 41,877,506 

Borrowings 
(Other than Total 

debt securities) 

18 164.85 26 086.49 

60,278.60 76,707 .67 
(30,722.96) (40,544.60) 

47,720.49 62,249.56 

100,406.90 130,706.84 
(63,757.92) (76,118.83) 

84,369.47 116,837.57 

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees 
towards Employees' Provident Fund and Employees ' State Insurance schemes, which are defined contribution plans. The Company 
has no obligation other than to make the specified contributions. The contributions are charged to the statement of profit and loss 
as they accrue. 

Amount recoamze d as an exoense towar s e me d d f' d contri ut1on o ans 
Particulars Year ended Year ended 

March 31, 2021 March 31, 2020 

Contribution to employees provident 58. 71 55.48 
Contribution to employee state insurance schemes 0.68 1.59 

Total 59.39 57.07 
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(b) Defined benefit plans: 
The Company operates a unfunded gratuity benefit plan wherein every employee is entitled to a benefit equivalent to 15 days salary 
(includes dearness allowance) last drawn for each completed year of service . The same is payable on termination of service, or 
retirement, or death, whichever is earlier. The benefit vests_ after five years of continuous service. Gratuity benefits are valued jn 
accordance with the Payment of Gratuity Act, 1972. 

The gratuity plan of the company is unfunded gratuity plan. These plans typically expose the Company to actuarial risks such as: 
Interest rate risk, Liquidity risk, Salary escalation risk, demographic risk, regulatory risk 

Interest rate risk The plan exposes the Company to the risk of fall in interest rates. A fall in interest rates will 
result in an increase in the ultimate cost of providing the above benefit and will thus result in 
an increase in the value of the liability (as shown in financial statements). 

Liquidity risk This is the risk that the Company is not able to meet the short-term gratuity payouts. This 
may arise due to non availability of enough cash / cash equivalent to meet the liabilities or 
holding of ill iquid assets not be ing sold in time. 

Salary escalation risk The present value of the defined benefit plan is calculated with the assumption of salary 
increase rate of plan participants in future. Deviation in the rate of increase of salary in 
future for plan participants from the rate of increase in salary used to determine the present 
value of obligation will have a bearing on the plan's liability. 

Demographic risk The Company has used certain mortality and attrition assumptions in valuation of the 
liability. The Company is exposed to the risk of actual experience turning out to be worse 
comoared to the assumotion. 

Regulatory Risk Gratuity benefit is paid in accordance with the requirements of the Payment of Gratuity Act, 
1972 (as amended from time to time). There is a risk of change in regulations requiring 
higher gratuity payouts (e.g. Increase in the maximum limit on gratuity of '1' 20,00,000). 
-

The most recent actuarial valuation of the present value of the defined benefit obligation were carried out as at March 31, 2021 by 

Mr. Khushwant Pahwa (FIA! M.No. 04446), Fellow of the Institute of Actuaries of India. The present value of the defined benefit 

obligation, and the related current service cost, were measured using the projected unit credit method 

Principal assumptions: Gratuitv 
As at As at 

March 31,2021 March 31,2020 

Discount rate (per annum) 6.75% 6.77% 
Salary growth rate (per annum) 8.00% 8.00% 
Retirement age 60 Years 60 Years 
Withdrawal rate based on age: (per 
Upto 30 years 12.00% 12.00% 
31-44 years 5.00% 6.00% 
Above 44 years 0.00% 0.00% 
In service mortalitv !ALM 2012-14 !ALM 2012-14 

Amounts recognised in statement of profit and loss in respect of these defined benefit plans are as follows :-

Particulars Gratuity 
Year ended Year ended 

March 31, 2021 March 31, 2020 

Current service cost 49.29 44.08 
Past service cost and (gain)/Loss from settlements - -
Net interest cost/ (Income) on the Net Defined Benefit/(Liability)/ Asset 5.28 2.44 

Component of defined benefit cost recognised in profit or loss 54.57 46.52 

Remeasurement on the net defined benefit liability: 
Actuarial (gains)/ losses arising from changes in demographic assumptions 2.43 (5.56) 
Actuarial (gains)/ losses arising from changes in financ ial assumptions 0.44 4.75 
Actuarial (gains)/ losses arising from experience adjustment (1.23) 3 .37 

Component of defined benefit cost recognised in Other comprehensive Income 1.64 2.56 

I 
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The Current Service Cost and the net interest expense for the year are included in the Employee benefits expenses line items in the 
statement of profit and loss.The remeasurement of the net defined benefit liability is included in other comprehensive income. 

Movements in the present value of the defined benefit obligation are as follows :-

Particulars Gratuity 
Year ended Year ended 

March 31, 2021 March 31, 2020 

Present value of obligation as at the beginning 78.07 31.71 
Current service cost 49.29 44.08 
Interest cost 5.28 2.44 
Re-measurement (or Actuarial) (gain)/ loss arising from: 

- changes in demographic assumptions 2.43 (5.56) 
- changes in financial assumptions 0.44 4.75 
- experience adjustment (1 :23) 3.37 
- Others - -

Past service cost - -
Benefits paid - -
Transfer in/(out) 2.3·2 (2.72) 
Present value of obligation as at the end 136.60 78.07 

Significant actuarial assumptions for the determination of the defined obligation are discount rate, expected salary increase and 
mortality. The sensitivity analysis below have been determined based on reasonable possible changes of the assumptions occurring 
at the end of the reporting period, while holding all other assumptions constant. 

Particulars 31-Mar-21 31-Mar-20 
Decrease Increase Decrease Increase 

Discount Rate(-/ + 1%) 164.03 115.13 93.65 65.86 
(% chanoe comoared to base du e to Q~/,,_ -:!.5. 70°/~ ~ o.ooq1v 1 c__cr.n, - -~ - - J..J . VV / V 

sensitivity) 

Salary Growth Rate (-/ + 1 % ) 117.73 157.81 66.35 91.45 
(% change compared to base due to -13.80% 15.50% -15.00% 17.10% 
sensitivity) 

Attrition Rate (-/+ 50% of attrition 149.39 125.68 90.17 68.32 
(% change compared to base due to 9.40% -8.00% 15.50% -12.50% 
sensitivity) 

Mortality Rate(-/+ 10% of mortality 136.62 136.57 78.10 78.03 
(% change compared to base due to 0.00% 0.00% 0 .00% 0.00% 
sensitivitvl 

Sensitivity Analysis 
The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is 
unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be correlated . 
There is no change in the method of valuation for the prior period . 

Other disclosures 

Maturity profile of defined benefit obligation 

As at As at 
Particulars March 31,2021 March 31,2020 

Weighted average duration (based on discounted cashflows) 19 Years 18 Years 
Expected cash flows over the next (valued on undiscounted basis): 
1 year 2.69 0.95 
2-5 years 26 .89 14.68 
6-10 years 35.50 24.25 
More than 10 vears 523.24 297.72 

(c) Other long-term benefits: 
The actuarial valuation of compensated absences has been carried out by an independent actuary. The obligation of compensated 
absences in res f oyees of the Company as at 31 March 2021 amounts to~ 50.59 Lakhs (previous year 

~ 
cf~ 
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33 Segment reporting 
The Company 's main business is to provide financing to SME's to cater their cash flow requi rements . All other activities revolve around the main business. The 
Company does not have any geographic segments. The Company does not derives revenues, from any sing le customer, amounti ng to 10 percent or more of 
Company's revenues. As such , there are no separate reportable segments as per IND AS 108 "Segment Reporting". 

34 Cost allocation 
OFB Tech Private Limited, the holding company, al locates common costs viz. rent, cost of utilities, payroll , tech'nical support etc. to the Company on an appropriate 
basis, mutua lly agreed between the two companies. During the current year, personnel costs and administrative and other costs amounting to , 477.00 Lakhs 
(previous year, 378.34 Lakhs) have been allocated by OFB Tech Private Limited to the Company on account of the above. 

Further, pursuant to cost sharing arrangement, the Company has also allocated common costs re lated to Payroll and other expenses to OFB Tech Private Limited and 
Ofcons Projects and Services Private Lim ited (fell ow subsid iary) . The costs allocated by the Company during the current year is < 26.65 Lakhs (previous year < 
388.29 Lakhs). 

35 Disclosure as required by Ind AS -24 on "Related Party Disclosure" notified under the companies (Indian Accounting Standard) Rules, 2015: 

List of related parties and relationship: 

Name of related party 
OFB Tech Private Limited 
Ofcons Projects And Services Private Limited 
Oagri Farm Private Limited 

Key management personnel 
Ruchi Kalra 
Vasant Sridhar 
Asish Mahapatra 
Sathyan David 
Akshat Vikram Pan de 
Rohit Kapoor 
Brij Kishore Kiradoo 

Nature of Relationship 
Holding company 
Fellow subsid iary company 
Fellow subsidiary company 

Whole-time director and Chief financial officer 
Executive director 
Non-executive director 
Independent director 
Independent director 
Independent di rector 
Company Secretary 

Transactions with the related parties and key management personnel d uring the year: 

Particulars 
Nature of transaction 

OFB Tech Private Lim ited Issue and allotment of equity share capital 
Purchase of property, plant and equipment 
Sale of property, plant and equipment 
Business aux iliary services (cost allocation received) 

-- :?tJSiiTeSSotiT!iiar ::ier v i""CeS""{ o~i: oiiOC:Otion macie) 
Employee costs and reimbursements (cost allocation received) * 
Employee costs and reimbursements (cost allocation made) ' 
Tech Support Serv ices (On all ocation basi s) 
Interest Expense 
Interest Income 
Lega l and other expeses (cost allocation received) 
Legal and other expeses (cost allocation made) 
Gratuity and leave encashment recoverable 
Payment on behalf of borrowers 
Guarantee given to lenders on behalf of the Company 
Deemed equity contribution (Employee stock options ) 

Ofcons Projects And Services Private Limited Business auxiliary services (cost all ocation made) 

Employee costs and reimbursements (cost allocation made) 
Sale of property , plant and equ ipment 
Interest and other income 
Gratu ity and leave encashment recoverable 
Gratu ity and leave encashment payable 
Payment on behalf of borrowers 

Oagri Farm Private Limited Business auxiliary services (cost allocation made) 
Sale of property, plant and equipment 
Interest Income 
Gratuitv and leave encashment oavable 

Year ended Year ended 
March 31, 2021 March 31, 2020 

8,999.99 19,499.95 
8.25 7.06 

11.58 -
152.49 176.25 

5.14 -
165.05 49.03 

20.57 314.01 
126.88 87 .86 

- 11.60 
301.38 -

32.58 65.20 
- 9.40 

2.65 -
39,082.53 31 ,310.49 

112,740.99 59 ,994 .69 
106.67 51.91 

0.56 4.26 

0.02 64.88 
1.93 -
6.89 -
0.59 -
0.47 -

1,933.33 5.38 

0.36 -
3.25 -

18.67 -
0.88 -
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Ruchi Kalra Managerial remuneration 

Vasant Sridhar Managerial remuneration 
Employee stock option compensation expense 

Brij Kishore Kiradoo Remuneration 
Employee stock option compensation expense 

Sathyan David Directors sitting fees 
Akshat Vikram Pande Directors sitting fees 
Rohit Kaooor Directors sittina fees 

* Includes KMP salary cross charged amounting< 14.20 Lakhs (previous year< 14.20 Lakhs ) 
# Includes KMP salary cross charged amounting< 9.15 Lakhs (previous yea r < 9.44 Lakhs ) 
Balance outstandino at vear end 

Name of related party Nature 

OFB Tech Private Limited Payables 
Interest accrued but not due· 
Receivable 
Payable- loan pending disbursement 

Ofcons Projects And Services Private Limited Payable 
Receivable 

Oagri Farm Private Limited Receivable 

24.78 25.02 

24.78 25.02 

38.01 36.72 
4.68 8.73 

42.69 45.45 

11.92 9.17 
2.00 2.96 

13.92 12.13 

3.25 1.50 
1.00 1.00 
0.75 a.so 

As at As at 
March 31, 2021 March 31, 2020 

- 64 .11 
- 6.75 

95.24 266.31 
361. 77 

- 5.38 
4.07 68.79 

15.28 -

Guarantee given to lenders by holding Company for Loan outstanding as at March 31, 2021 < 112,740.99 lakhs and March 31, 2020 < 59,994.69 lakhs 
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36 Maturity analysis of assets and liabilities 
The table below shows an analysis of assets and liabilities analysed according to when they are expected to be recovered or settled. 

Particulars March 31 2021 
Within 12 After 12 Total Within 12 

months months months 

ASSETS 

Financial assets 
Cash and cash equivalents 19,900.71 - 19,900.71 5,085.63 
Bank balances other than (a) above 908.76 - 908.76 131.52 
Loans* 125,505.70 10,146.75 135,652.45 79,333.21 
Investments 6,204.75 764.80 6,969.55 -
Other financial assets 274.15 20.83 294.98 613.66 

Non-financial assets 
Current tax assets (Net) - 78.66 78.66 -
Deferred tax assets (Net) - 501.53 501.53 -
Investment Property - 149.92 149.92 -
Property, Plant and Equipment .. 35.08 35.08 -
Other non-financial assets 21.29 - 21.29 19.03 

Total Assets 152,815.36 11,697.57 164,512.93 85,183.05 

LIABILITIES 

Financial liabilities 
Trade Payables 

(i) Total outstanding dues to micro and small enterprises - - - -
(ii) Total outstanding dues of creditors other than micro and 
small enterprises 205.70 - 205.70 174.32 

Other payables 

(i) Total outstanding dues to micro and small enterprises - - - -
(ii) Total outstanding dues of creditors other than micro and 
small enterprises 21.46 - 21.46 92.00 

Debt securities 12,807.09 106''1n1 -3.2 ,4..6..8..!Q_ 2, !-8:!..!.8 
·Borrowings (Other than debt securities) 60,871.17 23,498.30 84,369.47 33,641.00 
Other financial liabilities 1,868.14 - 1,868.14 991.31 

Non-Financial Liabilities 
Provisions 6.50 180.69 187.19 3.73 
Current tax liabilities - - - 370.04 
Other non-financial liabilities 431.22 - 431.22 99.10 

Total Liabilities 76 211.28 43 340.00 119 551.28 37 552.68 

Net eauitv 76 604.08 (31 642.43) 44 961.65 47 630.37 

March 31 2020 
After 12 
montf1s 

-
-

10,177.17 
-

25.00 

7.00 
350 .68 
149.92 

60.37 
-

10,770.14 

-

-

-

-
1.,,<A""1 , 00 

14,079.49 
-

108.38 
-
-

26 535.76 

(15 765.62) 

* Loans is net of impairment loss allowance on loans considering realisabi li ty, the amount recoverable from Stage-3 assets is classified under after 12 months . 

c.:;-i 
I 

'(I- ,,,;-/ 
------..-_:..-

Total 

5,085.63 
131.52 

89,510.38 

638.66 

7.00 
350.68 
149.92 

60.37 
19.03 

95,953.19 

-

174.32 

-

92.00 
1 A c:--in n-r ... ... ,_,,,_ ,J ,VI 

47,720.49 
991.31 

112.11 
370.04 

99.10 

64 088.44 

31 864.75 
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37. Capital 
The Company maintains an actively managed capital base to cove r risks inherent in the business and is meeting the capital adequacy requirements of the Reserve 
Bank of India (RBI) of India. The adequacy of the Company's cap ital is monitored using, among other measures, the regulations issued by RBI. 

The Company has complied in full with all its externally imposed capital requirements over the reported period. 

37.1 Capital management 
The capital management objectives of the Company are: 
- to ensure that the Company complies with externally imposed cap ital requirements and maintains strong credit ratings and healthy capita l ratios 
- to ensure the ability to continue as a going concern 
- to provide an adequate return to shareholders 
The Company monitors capital on the basis of the carrying amount of debt less cash and bank balances as presented on the face of balance sheet. 

Management assesses the capital requirements of the Company in order to maintain an efficient overall financing structure. This takes into account the 
subordination leve ls of the Company's va rious classes of debt. The Company manages the capital structure and makes adjustments to it in the light of changes in 
economic conditions and the risk characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Company may adjust the amount 
of dividends paid to shareholders, return on capital to shareholders, issue new shares, or sell assets to reduce debt. The Company has a target gearing ratio of 
3.00 to 3.50 determined"as a proportion of net debt to total equity. · 

3 7 .2 Regulatory capital 
As contained in RBI Master Directions - Non-Banking Financia l Company - Systemically Important Non-Deposit taking Company and Deposit taking Company 
(Reserve Bank) Directions; 2016 (hereinafter referred to as "RBI Master Directions"), the Company is required .to maintain a capital ratio consisting of Tier I and 
Tier II capital not less than 15% of its aggregate risk weighted assets on-balance sheet and of risk adjusted va lue of off- balance sheet items. Out of this, Tier I 
capital shall not be less than 10%. The BoDs regularly monitors the maintenance of prescribed levels of Capital Risk Adjusted Ratio (CRAR) . 

Capita l Adequacy Ratio (CAR) and other key financial parameters as at 31 March 2021 of the Company are as under: 

Capital Adequacy ratio - Tier I 
Capital Adequacy ratio - Tier II 

38. Categories of financial instruments 

31.34% 
0.98% 

32.32% 

38.1 The Carrying value of financial assets and liabilities are as follows :­

As at March 31, 2021 

Financial Assets 
Cash and cash equivalents 
Bank balances other than above 
Loans 
Investments 
Other financial assets 
Total financial assets 

Financial liabilities 
Trade payables 
Other payables 
Debt Securities 
Borrowings (Other than debt securities) 
Other financial liabilities 
Total financial liabilities 

As at March 31, 2020 

Financial Assets 
Cash and cash equivalents 
Bank balances other than above 
Loans 
Investments 
Other financial assets 
Total financial assets 

Financial liabilities 
Trade payables 
Other payables 
Debt Securities 
Borrowings (Other than debt securities) 
Other financial liabilities 
Total financial liabilities 

Fair value 
through P&L 

3,057 .25 

3 057.25 

Fair value 
through P&L 

Fair value 
through OCI 

Fair value 
through OCI 

Amortised 
Total 

cost 

19,900.71 19,gQQ.71 
908.76 908.76 

135,652.45 135,652.45 
3,912.30 6,969.55 

294.98 294.98 
160 669.20 163 726.45 

205. 70 205.70 
21.46 21.46 

32,468 .10 32,468.10 
84,369.47 84,369.47 

1 868 .14 1 868.14 
118 932.87 118 932.87 

Amortised 
Total 

cost 

5,085.63 5,085.63 
131.52 131.52 

89,510.38 89,510.38 

638.66 638.66 
95 366.19 95 366.19 

174.32 174.32 
92.00 92.00 

14,529.07 14,529.07 
47,720.49 47,720.49 

991.31 991.31 
63 507.19 63 507.19 
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39. Fair value measurement of financial assets and liabilities 

Fair value of the Company's financial assets and financial liabilities that are not measured at fair value (but fair value disclosures are required) . . 

Except as detailed out in the following table , the management considers that the carrying amounts of financial assets and financial liabilities recognised in the 
financial statements approximate their fair values. 

Particulars 

Financial Assets 
Cash and bank balances 
Bank balances other than above 
Loans 
Investments 
Other financial assets 
Total financial assets 

Financial liabilities 

Level 

1 
1 
3 
3 
2 

Trade payables 2 
other payables 2 
Debt Securities 3 
Borrowings (Other than debt securities) 3 
Other financial liabilities 3 
Total financial liabilities 

As at March 31, 2021 
Carrying amount Fair value 

19 ,900.71 19,900.71 
908.76 908.76 

135,652.45 135,652.45 
6,969.55 6,969.55 

294.98 294.98 
163,726.4S 163,726.45 

205. 70 205. 70 
21.46 21.46 

32,468.10 32,468.10 
84,369.47 84,369.47 

1 868.14 1 868.14 
118,932.87 118,932.87 

As at March 31, 2020 
Carrying amount Fair value 

5,085.63 5,085.63 
131.52 131.52 

89,510.38 89 ,510.38 

638.66 638.66 
95,366.19 95,366.19 

174.32 174.32 
92.00 92.00 

14,529.07 14,529.07 
47,720.49 47,720.49 

991.31 991.31 
63,507.19 63,507.19 

- Cash and cash equivalents, other bank balances, loans, other current financial assets, current borrowings, trade payables and other current financial liabilities: 
approximate their carrying amounts largely due to the short-term maturities of these instruments. 
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40 Share based payments 

Employee Stock Option Plan ("ESOP Plan") 

OFB Tech Private Limited ('OFB'), the holding company , had framed an OfBus iness Stock Options Plan, 2016 ('ESOP 2016 Plan'), which was duly approved by the 
Shareholder of the OFB in the Extraordinary Genera l Meeting he ld on 8 April 2016. ESOP 2016 Plan will be administered by Compensation committee and in the 
absence of such committee Board of Directors of the OFB shall ensure the administration of the ESOP 2016 Plan. The stock options granted are categorized as 
equity settled and have a graded vesting. The options vest at various dates over the period of one to four year from the date of grant. The options expires within 3 
years from the date of last vesting. 

Pursuant to incorporation of the Company, certain employees of OFB were transferred to the Company. To align the interest of employees, it was determined that 
transferred employees of the Company may continue to participate in the ESOP 2016 Plan of OFB and accordingly they are entitled to shares of OFB. 

Particular's Grant Date Number of 
options 
aranted 

Grant-I Fridav Aoril 8 20 16 34 
Grant-II Saturdav Anri l 8 2017 40 
Grant-III Thursday June 15 2017 7 
Grant-IV Wednesdav Februarv 28 2018 46 
Grant-V Mondav Julv 2 2018 8 
Grant-VI Thursday July 5 2018 106 
Grant-VII Mondav Aoril 1 2019 108 
Grant-VIII Wednesday June 5 2019 13 
Grant-IX MondaY July 1 2019 31 
Grant-X Fridav Julv 5 2019 3 
Grant-XII Thursday October 1 2020 139 
Grant-XIII Mondav March 1 2021 16 

Vesting Period - As determined by Compensation Committee subject to minimum of 1 year and maximum of 4 years from the grant date. 

Exercise Period - The options vest at various dates over the period of one to four year from the date of grant. The options expire within 3 years from the date of 
last vesting. 
Exercise Price - Exercise price sha ll be determined by Compensation Committee and specified in Grant letter's but it shall not be less than the face va lue of shares 
of the Company. 

Vesting Conditions - Vesting of option is a function of achievement of performance criteria or any other criteria as specified by Compensation committee and 
communicated in the grant letter. Further, the vesting takes place on staggered basis over the respective vesting period 

Particulars ----
Expense arising from share-based payment transactions (Refer note 27) 

Total expense arising from share-based payment transactions recognised in Statement of Profit and Loss 

The details of activitv under the ESOP Plans have been summarised below: 
Particulars 31 March 2021 

Shares arising out of Options Weighted average 
exercise price 

(in Rs.) 

Outstanding at the beginning of the year 332 277,040 
Granted during the year 155 710,628 
Options granted prior to transfer date in respect of - -
employees transferred from holding company during the 
year 
Exercised during the year (108) 212,225 
Vested for transferred employees before respective - -
transfer date 
Forfeited during the year " (7) 264,626 
Outstanding at the end of the year 372 476,753 
Exercisable at the end of the yea r 9 133, 107 
Weighted average remaining contractual life of the 6.59 years 
options outstanding at the end of the year 

" Unvested options forfeited in accordance with terms prescribed under the respective ESOP Schemes. 

Fair value of options granted 

For the year ~ For the year ended 
31 March 2021 31 March 2020 

106.67 51.91 

106.67 Sl.91 

31 March 2020 
Shares arising out Weighted average 

of Options exercise price 
(in Rs.) 

179 184,565 
144 379,486 

17 348,718 

(6) 204,09 1 

- -

(2) 204,767 
332 277,040 

67 102,505 
6.07 years 

The we ighted average fair value of stock options granted during the year pertaining to ESOP 2016 plan is z 273,778 (previous year z 45,381). The fair va lue at 
grant date is determined using the Black-Scholes model which takes into account the exercise price, the term of the option, the share price at grant date and 
expected price volatility of the underlying share, the expected div idend yield and the risk free interest rate for the term of the option. The following tables list the 
inputs used for fair va luation of options for the ESOP plans. 

Particulars 

Dividend yield (%) 
Expected volati lity (%) 

Risk free interest rate (%) 
Expected life of share options (in years) 

Fair va lu e of options at grant date (in Rupees) 
Fair value of share at grant date ( in Rupees) 
Exercise price (in Rupees) 

For options granted during the year 

ended 

31-Mar-21 31 March 2020 
0.0% 

36.30% - 39.50% 
5.30% - 5.70% 

4.75 
173,774 - 307,923 
651,044 - 878,717 
649,002-1,627,574 

0.0% 
40.00% 

6.60% - 6. 70% 
4.75 

38,529-66,371 
152,058-268,471 
271,667-489,979 
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41 Financial risk management 

i) Risk Management 

Risk is an integral part of the Company's business and sound risk management is critical to the success. As a financial company, the Company is exposed to risks that are 
particular to its lending and the environment within which it operates and primarily includes credit, liquidity and market risks. The Company 's Board of directors has overall 
responsibility for the establishment and oversight of the risk management framework . In accordance with the RBI guidelines to enable NBFCs to adopt best practices and greater 
transparency in their operations, the Board of Directors of the Company has constituted a Asset Liability Management Committee (ALCO) and Risk Management Committee. Risk 
Management Committee reviews risk management in relation to various integrated risks of the Company. This note explains the sources of risk which the entity is exposed to 
and how the entity manages the risk ·and the related impact in the financial statements. 

Risk Exoosure arisina from Measurement Manaoement 
Credit risk Loan receivables, Cash and bank Expected loss analysis Credit risk analysis, diversification of customers/asset 

balances, financial assets measured at base, credit limits and collateral. 
amortised cost 

Liquidity risk Borrowings and other liabilities Rolling cash flow Availability of committed credit lines and borrowing 
forecasts facilities 

Market ri sk- interest rate non-current borrowings at variable Sensitivity analysis Change in interest rates 
rates 

A) Credit risk 
Credit risk arises from loans, cash and cash equivalents, bank balance other than cash and cash equivalents, investments and other financial assets. Credit risk is the risk that a 
counterparty fails to discharge its~Obligation to the Company . The Company has established various internal risk management ·~:frocess to provide early identification of possible 
changes in the creditworthiness of counterparties.The credit quality review process aims to allow the Company to assess the potential loss as a result of the risks to which it is 
exposed and take corrective actions. The carrying amounts of financial assets represent the maximum credit risk exposure. 

Credit risk arises from loans financing, cash and cash equivalents, investments carried at amortised cost and deposits with bankS and financial institutions, as shown below: 

Particulars Balance as at March 31,2021 
Balance as at March 

31 2020 
Loans 135,652.45 89,510.38 
Investments 6,969.55 
Cash and cash equivalents 19,900.71 5,085.63 
Other bank balances 908 .76 131.52 
Other financials asset 294 .98 638 .66 

The Company splits its exposure intO smaller homogeneous portfolios, based on shared credit risk characteristics, as described below in the following order: 
- Secured/unsecured i.e. based on whether the loans are secured 

t t:. ;::ih 1rt:. o tht:. c;p,o 1rit~, if tht:. ln;::inc; ::irt:. rlt:.tP.!'.!:!!!!"Arl .!:~ hi=> c:t:.r1 1rt:.rl 

- Nature of loan i.e. based on the nature of loan 

The credit risk management policy of the Company seeks to have following controls and key metrics that allows credit risks to be identified, assessed , monitored and reported in 
a timely and efficient manner in compliance with regulatory requirements. 

- Standard ize the process of identifying new risks and designing appropriate controls for these risks 
- Maintain an appropriate credit administration and loan 
- Establish metrics for portfolio monitoring 
- Minimize losses due to defaults or untimely payments by borrowers 
- Design appropriate credit risk mitigation techniques 

Expected credit loss for loans 

In order to mitigate the impact of credit risk in the future profitability, the Company makes reserves basis the expected credit loss (ECL) model for the outstanding loans as 
balance sheet date. In addition to ECL output, the Company has taken conservative view through specific provisions. 

The below discussion describes the Company's approach for assessing impairment as stated in the significant accounting policies. 

Expected credit loss measurement 

In determining whether credit risk has increased significantly since initial recognition , the institution uses the days past due data and forecast information to assess deterioration 
in credit quality of a financial asset for all the portfol ios. The Company considers its historical loss experience and adjusts this for current observable data. Ind AS 109 requires 
the use of macroeconomic factors. 

Definition of default 
The Company defines a financial instrument as in default, any borrower whose contractual payments are due for more than 90 days is termed as default, which is in line with RBI 
guidelines . 

Probability of Default ('PD') 

PD is defined as the probability of whether the borrower will default on their obligation in the future. For assets which are in Stage 1, a 12-month PD is required. For Stage 2 a 
lifetime PD is required (equivalent to 12-montd PD in the given case) while Stage 3 assets are considered to have a 100% PD. The loans have been segmented into three stages 
based on the risk profiles which reflect the general pattern of credit deterioration of a loan. The Company categories loans at the reporting date into stages based on the days 
past due ('DPD') status as under: -

Stage 1: Low credit risk, i.e. 0 to 30 days past due 

Stage 2: Significant increase in credit risk, i.e. 31 to 90 days past due 

Stage 3: Impaired assets, i.e. more than 90 days past due 

The company considered other variables such as Gross Domestic Product, Core Inflation and PMI index, however all these factors were found to be an aggregate of multiple 
underlying constituents of the economy i.e. Agriculture, Services and Manufacturing which were not in line with the customer mi x of the company.Based on the assessment by 
the Company, the RBI moratorium relaxation offered to the customers recognizing the potential detrimental impact of COVID-19 has not been deemed to be automatically 
triggering significant increase in credit risk. The Company continues to recognize interest income during the moratorium period and in the absence of other credit risk indicators, 
the granting of a moratorium period does not result in accounts becoming past due and automatically triggering Stage 2 or Stage 3 classification criteria. 
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Loss Given Default ('LGD') 
Loss given default (LGD ) represents estimated financial loss the Company is likely to suffer in the event of default. LGD is calculated using recovery pattern and value of collateral 
(if applicable) in default accounts. 

The company has added all costs incurred on actuals bas is for recovery in all default cases to arrive at final LGD.The recovered amount in all default cases has been discounted 
for the weig hted average of the number of days of default in all such cases to compute the final LGD. 

Exposure at Default ('EAD') 
The exposure at default (EAD) represents the gross carrying amount of the financia l instrumen ts subject to the impairment ca lculation , addressing both the client's ability to 
increase its exposure while approaching default and potential early repayments too. 

The company has considered cross default criteria while computing EAD i.e. If any customer defaults on one active loan then the customer has been marked as default on other 
loan (if any) as well. 

While computing EAD for stage a accounts, the company has considered 75% commitments as per FIRB guidelines which are contractual on undrawn lines as the same does not 
require any pre-approval at the time of disbursement. For stage 2 and 3 accounts, the Company has not considered any commitment on the undra wn lines for EAD as the policy 
does not allow for any disbursement in case of any overdue . 

The ECL is computed as a product of PD, LGD and EAD. 

Collateral and other credit enhancements 

Paragraph B5.5.22 states, financial instruments are not considered to have low credit risk when they are regarded as having a low risk of loss simply because of the value of 
collateral and the financial instrument without that collateral would not be considered low credit risk . Financial instruments are also not considered to have low credit risk simply 
because they have a lower risk of default than the entity's other financial instruments or relative to the credit risk of the jurisdiction within which an entity operates. 

The loan portfolio of the Company has both secured and unsecured loans and they vary with the type of funding. Basis the past history of receipts against collateral, the overall 
ECL for the secured portfolio is net of collateral value. 

Quantitative and qualitative factors considered along with quantification i.r.t loss rates 

Impact of specific risk factors was taken into account whi le staging of accounts and computation of PD. The forecasted point in time (PIT) PDs have been estimated by 
establishing a link between through the cycle (ITC) PDs and macroeconomic variables i.e. growth rate prescribed by Index of Industrial Production ('IIP'). The macro- economic 
variables were regressed using a logical regression against systemic default ratio out of the impact of macro-economic variables on the system wide default rates. 

As per the guidelines laid under the standard, the company has done probability weighted scenarios to arrive at the final ECL. These scenarios refiect a baseline, upturn and 
downturn in economic activity basis which ECL requirements could vary. The final ECL has subsequently been discounted . 

Forward looking information incorporated in ECL models 

The data source for macroeconomic variable is website of Ministry of Statistics and Programme Implementation, which has then been further forecasted using excel's function of 
forecast. The Company considers IIP as the relevant macroeconomic factor owing to its customer mix which is primarily from the manufacturing sector. The link to PIT POs has 
been established by factoring prescribed correlation percentage (3%) in BASEL II guidelines. 

Credit risk exposure and impairment loss allowance 

Credit impaired loan assets (Default event triggered ) (Stage 3) 
Loan assets having significant increase in credit risk (Stage 2) 
Other loan assets (Stage 1) 
Impairment on account of COVID- 19 
Total 

An analysis of Expected credit loss rate* : 

Stage-1 
Stage-2 
Sta e-3 
Total 

• Expected cred it loss rate is computed ECL divided by EAD 

Specific Provision 

As at March 31, 2021 
Exposure Impairment 

allowance 

1,672.30 988.03 
4,390. 74 324.43 

132,345.45 660.72 
399.62 

138 408.49 2 372.80 

As at March 31, 2021 
0.50% 
7.39% 

59.08% 
1.71% 

As at March 31, 2020 
Exposure Impairment 

allowance 

832.16 574.64 
3,063.44 249.29 

87,305.22 435.97 
154.12 

91 200.82 1 414-02 

As at March 31, 2020 
0.50% 
8.14% 

69.05% 
1.55% 

Company reviews and monitors all cases DPD 240+ and based on the recoverability and various other factors like client's situation, legal cases and others, makes provi sion in 
addition to ECL by using estimates and judgments in view of the inherent uncertainties and a level of subjectivity involved in measurement of items. 

Write off policy 
Financial assets are written off (either partially or in full) to the extent that there is no realistic prospect of recovery . This is generally the case when, as at the reporting date, 
financial asset is overdue for 12 months or more and the Company determines that the debtor does not have assets or source of income that cou ld generate sufficient cash flows 
to repay the amounts subject to the write off. 
Any subsequent recoveries are credited to impairment on financial in strument on statement of profit and loss. 

Impact of Covid-19 

(a) The outbreak of COVID-19 pandemic across the globe and in India has contributed to a sign ificant decline and volati lity in the global and Indian financial markets and 
slowdown in the economic activ ities. The extent to which the COVID-19 pandemic, including the current "second wave" that has significantly increased the number of cases in 
India, will continue to impact the Company's performance will depend on ongoing as well as future developments, which are highly uncertain, including , among other thing s, any 
new information concerning the severity of the COVID-19 pandemic and any action to contain its spread or mitigate its impact whether government mandated or elected by us . 
Reserve Bank of India (RBI) has issued guidelines dated 27 March, 2020, 17 April, 2020 and 23 May, 2020 relating to 'COVID- 19 - Regulatory Package' and in accordance 
therewith, the Company in accordance with its board approved policy has offered a moratorium for eligible borrowers on the payment of principal amount, EMJ installments 
and/or interest, falling due between 01 March, 2020 and 31 August, 2020 excluding the collection already made in the month of March 2020. For all such accounts where 
moratorium is granted, the asset classification remained standstill during the moratorium period (i.e. the number of days past due shall exclude moratorium period for the 
purpose of asset classification as per the prudential norms). 
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OXYZO FINANCIAL SERVICES PRIVATE LIMITED 
Notes to the Ind AS financial statements for the year ended March 31, 2021 
(All amounts in Lakhs of, unless otherwise stated) 

Further, the Company has based on currently available information and based on the policy approved by the Board of Directors, determined the prudential estimate of the 
provision for impairment of financial assets. In estimati ng the provision for impairment of financial assets, the Company has considered internal and externa l sources of 
information including economic forecasts and industry reports up to the date of approval of these financial statements and results. 

Accordingly, the provision for expected cred it loss on financial assets as at 31 March 2021 aggregates Rs. 2,372 .80 lakhs (as at 31 March 2020, Rs. 1,414.02 lakhs) which 
includes potential impact on account of the pandemic amounting to Rs. 399.62 lakhs (as at 31 March 2020, Rs . 154.12 lakhs). The eventual outcome of global health pandemic 
due to prevailing uncertainty may be different from those estimated as on the date of approval of financial results and Company wi ll continue to monitor any material changes for 
future economic conditions. However, based on the current indicators of future economic conditions, the Company considers this provision to be adequate and expects to recover 
the carrying amount of these financial assets. 

(b) RBI circu lar dated 7 April, 2021 advised all lending institutions to put in place a Board-approved policy to refund /adjust the ' interest on interest ' charged to the borrowers 
during the moratorium period, i.e. 01 March, 2020 to 31 August, 2020 in conformity with the Supreme Court judgement dated 23 March, 2021 ("Supreme Court judgement"). 
Further, the circu lar stated that the methodology for calculation of the amount to be refunded/adjusted for different facilities shall be finalised by the Indian Banks Association 
(" IBA") in consultation with other industry participants/bodies, wh ich shall be adopted by all lending institutions and also advised all lending institutions to disclose the aggregate 
amount to be refunded/adjusted in respect of their borrowers based on the above reliefs in their financial results for the year ended 31 March, 2021. 

The IBA has re leased clarification on identification of borrowers and the calculation methodology of the amount to be refunded/adjusted in relation to compound interest/ interest 
on interest/ penal interest vide letter CIB/ADV/MBR/9833 dated 19 Apri l, 2021 . 

The Company has estimated the sa id amount and made a provision of Rs. 192. 75 Lakhs through interest reversa l in its Statement of Profit and Loss Account for the year ended 
31 March, 2021. 

Moratorium in accordance with the Reserve Bank of India (RBI) guidelines: 

In accordance with the Board approved moratorium policy read with the Reserve Bank of India (RBI) guidelines dated 27 March 2020, 17 April 2020 and 23 May 2020 relating to 
'COVID-19 - Regulatory Package', the Company had granted moratorium up to six months on the payment of installments which became due between 01 March 2020 and 31 
August 2020 to all eligible borrowers.This relaxation did not automatically trigger a significant increase in credit risk.The Company continued to recognize interest income during 
the moratorium period and in the absence of other credit risk indicators,the granting of a moratorium period did not resu lt in accounts becoming past due and automatically 
triggering Stage 2 or Stage 3 classification criteria. 

Disclosure as required under RBI notification no. RBI/2019-20/220 DOR.No.BP.BC.63/21.04.048/2019-20 dated 17 April 2020 on COVID-19 Regulatory 
Package - Asset Classification and Provisioning 

Particulars March 31, 2021 March 31, 2020 

Amount in SMA/overdue categories as of February 29, 2020 5,631.30 4,322.74 

Respective amounts in SMA/overdue categories, where the -
moratorium/ deferment was extended , in terms of paragraph 2 and 3 
(as of February 29, 2020) 

Respective amounts where asset classification benefits is extended 
(net of accounts which have moved out of SMA/overdue category 
during the moratorium period) --
~ sions made during the period (As per para 4, Applicable to 22.93 
NBFC's covered under Ind AS) 

Provisions adjusted against sl ippages in terms of paragraph 6 of the -
circular 

Residual provision 22.93 

B) Liquidity risk 

Liquidity risk arises as Company has contractual financial liabil ities that is required to be serviced and redeemed as per committed timelines and in the bu si ness of lending where 
money is required for the disbursement and creation of financial assets to address the going concern of Company, Liquidity risk management is imperative to Company as this 
allows covering the core expenses, market investment/ creation of financial assets, timely repayment of debt commitments and continuing with their operations. 

Management of the Company monitors forecast of liquidity position and cash and cash equ ivalents on the basis of expected cash flows. The Asset Liability Management Policy 
aims to align market risk management with overa ll strategic objectives, articulate current interest rate view and determine pricing , mix and maturity profile of assets and 
liabilities. The asset liability management policy involves preparation and analysis of liquidity gap reports and ensuring preventive and corrective measures. It also addresses the 
interest rate risk by providing for duration gap ana lysis and control by providing limits to the gaps. 

The Companies aim to maintain the level of its cash equivalents, un-utilized borrowing lines and cash inflow at an amount in excess of expected cash outflows on financial 
liabilities over the next one year. At March 31, 2021 , the net of expected cash inflows and outflows within 12 months are Rs. 76,604.08 (March 31, 2020: Rs. 47,588.23). Refer 
note 36 for Maturity analysis of assets and liabilities and note 44 (IX) for asset liability management (ALM). 

C) Market Risk 

Market risk is the risk that the fair va lue or future cash flow of financial instrument will fluctuate due to changes in market variables such as interest rates, foreign exchange rates 
etc. The objective of market risk management is to manage and control market risk exposure within acceptable parameters while maximising the return. 

Interest rate risk 

The Company uses a mix of cash and borrowings to manage the liquidity and fund requirements of its day-to-day operations. Further, certain interest bearing liabilities carry 
variable interest rates. Interest rate risk on variable borrowings is managed by way of regular monitoring borrowing rate. 

Interest rate risk exposure 

Below is the overall exposure of the Company to interest rate risk: 

Particulars As at 
March 31,2021 

Variable rate borrowing 50 ,648.9 1 
Fixed rate borrowinQ 66 188.66 
Total borrowinos 116 837.57 

Sensitivity 
Below is the sensitivitv of orofit or loss and eauitv chances in interest rates. 
Particulars As at 

March 31,2021 

Interest sensitivity 
Interest rates - increase by 100 basis points (March 31, 2020: 100 bps) 360.81 
Interest rates - decrease by 100 basis noints (March 31 2020: 100 bnsl (360.81) 

D) Foreign currency risk 
There are noun-hedged · -~~-~s denominated in foreign currency with the Company as at March 31, 2021 (Privious year\' Ni l). 
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As at 
March 31,2020 

51,832.91 
10 416.65 

62 249.56 

As at 
March 31,2020 

297.81 
(297.81) 
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42 Public Disclosure on liquidity risk 

Background: 
RBI has issued final guidelines on Liquidity Risk Management Framework for Non-Banking Financia l Companies and Core Investment Companies on 
November 04, 2019. As per the said guidelines, NBFC are required to publicly disclose the below information re lated to liquidity risk on a quarterly basis . 
According ly, the disclosure on liquidity risk as at 31st March, 2021 is as under: 

(i) Funding Concentration based on significant counterparty (both deposits and borrowings) 

S.No. Number of Significant counterparties (Borrowings) 

10 

Notes: 

Amount 
Rs. lakhs 

60 886 .60 

% of Total 
de osits 

NA 

% of Total 
Liabilities 

50.93% 

- A "Sign ificant counterparty" is defined as a sing le counterparty or group of connected or affiliated counterparties accounting in aggregate for more than 
1 % of the NBFC-N DSl's, NBFC-Ds total liabi li ties and 10% for other non-deposit taking NBFCs. 

- Total Liabilities has been computed as Total Assets less Equity share capital less Reserve & Surp lus and computed basis extant regulatory ALM 
guidelines. 

(ii) Top 20 large deposits (amount in Rs lakhs and % of total deposits) - Not Applicab le 

(iii) Top 10 borrowings (amount in Rs lakhs and % of Total borrowings) 

S.No. Number of Significant counterparties (Borrowings) 

10 

Note: 

Amount 
Rs. lakhs 

60 886.60 

% of Total 
de osits 

NA 

- Total Borrowing has been computed as comprising of Debt Secu riti es, Borrowings and Interest accrued on these borrowings 

(iv) Funding Concentration based on significant instrument/product 

5.~~--- .. -'- ................... ........ w.··- .. 
(Rs. lakhsl Liabilities "' 

Amount % of Total =:l 
1 Non Convert ible Debentures 32 468.10 27.16% 
2 Commercia l Paper - 0.00% 
3 Borrowinqs (Other than debt securities) 84 369.47 70 .57% 

TOTAL 116,837.57 97.73% 

(v) Stock Ratios: 

S.No. Stock Ratio % 
Commercial paper as a % of total public funds 

1 Commercial papers as a % of tota l liab ilities 0.00% 
2 Commercia l papers as a % of tota l assets 0.00% 

Non-convertible debentures as a % of total public funds 
3 Non-convertible debentures (original maturitv of less than one vear) as a% of total liabilities 10.71% 
4 Non-convertible debentures (oriqinal maturi ty of less than one year) as a% of tota l assets 13.35% 

Other short-term liabilities as a % of total oublic funds 
5 Other short-term liab ili ties as a % of total liab ilities 2.1 2% 
6 Other short-term liabi li ties as a % of total assets 1.54% 

Notes: 
- Commercial Paper and NCDs for stock ratio is the Gross outstanding as at 31st March, 2021 including the interest accrued. 

% of Total 
Liabilities 

50.93% 

- Other Short-term Liab ilities has been computed as Tota l Short-term Liabilities less Commercial paper less Non-convertible debentures (Original maturity 
of less than one year) 

(vi) Institutional set-up for Liquidity Risk Management 
The Board of Directors of the Company has an overa ll responsibi li ty and oversight for the management of all the risks, includ ing liquidity risk, to which 
the Company is exposed. The Board approves the governance structure, policies, strategy and the risk lim its for the management of liquidity risk. The 
Board of Directors approves the constitution of the Risk Management Committee (RMC) for the effective supervision, eva luation , monitoring and review of 
various aspects and types of risks, including liquidity risk, faced by t he Company. Further, the Board of Directors also approves constitution of Asset 
Liability Committee (ALCO), which functions as the strateg ic decision-making body fo r the asset- liab ility management of the Company from risk-return 
perspective and within the risk appetite and guard - rai ls approved by the Board . The main objective of ALCO is to assist the Board and RMC in effective 
discharge of the responsibilities of asset- liabi li ty ma nagement, market risk management, liquidity and interest rate risk management and also to ensure 
adherence to risk tolerance/limits set up by the Board. ALCO provides gu idance and directions in terms of interest rate, liquidity, funding sources, and 
investment of su rplus funds. ALCO meetings are held once in a year or more freq uen tly as the Comm ittee may determine to adeq uately fulfill the 
responsibilities outli ned in the charter.Th e minutes of ALCO meetings are placed before the Board of Directors in its next meeting for its 
perusa I/ a pprova I/ ratification. 
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43 Schedule to the Balance Sheet of a non-deposit taking non-banking financial Company 
(as required in terms of paragraph 19 of Non-banking Financial Company - Systemica lly Important 

Non-Deposit taking Company and Deposit taking Company (Reserve Bank) Directions,2016) 

Particulars As at March 31,2021 
Liabilities side: 

(1) Loans and a_dvances availed by the non-banking financial company Amount out- Amount 
inclusive of interest accrued thereon but not paid: standing overdue 
(a) Debentures : Secured 32,468.10 -

: Unsecured - -
(other than falling within the meaning of public deposits) 

(b) Deferred Credits - -

(cl Term Loans 80,400.94 -
(d) Inter-corporate loans and borrowing - -
(e) Commercia l Paper - -
(f) Public Deposits - -
(g) Other Loans (short term bank loan) 3,968.53 -

(2) Breakup of (l)(f) above (Outstanding Public Deposit 
inclusive of interest accrued thereon but not paid: 
(a) In the .. form of unsecured debentures - -
(b) In the form of partly secured debentures i.e. debentures - -

where there is a shortfall in the value of security - -
(c) Other 1'.ublic Deposits - -

Assets side: Amount out-standing 
(3) Break-up of Loans and Advances including bills 

receivables [Other than those included in (4) below]: 
(a) Secured (net of provision of Rs . 255.63 lakhs (previous year Rs. 120.72 lakhs)) 105,212.97 
(b) Unsecured (net of provision of Rs. 2,117.17 lakhs (previous year Rs. 1,293.30 lakhs)) 30,439.48 

(4) Break up of Leased Assets and stock on hire and 
other assets counting towards AFC activities 

( i) Lease assets including lease rentals under 
sundry debtors: 

(a) Financial lease -
(b) Operating lease -

- \ II) '-stock on hire IncIuaIng n,re cnarges under 
sundry debtors: 
(a) Assets on hire -
(b) Repossessed Assets -

4 (iii) Other loans counting towards AFC activities 
(a) Loans where assets have been repossessed -

(b) Loans other than (a) above -
(S) Break-up of Investments: 

Current Investments: 
1. Quoted: 

(i) Shares: (a) Equity -
(b) Preference -

(ii) Debentures and Bonds 1,800.87 
(iii) Units of mutual funds -
(iv) Government Securities -
(v) Others (please specify) -

2. Unquoted: 
(i) Shares: (a) Equity -

(b) Preference -
(ii) Debentures and Bonds -
(iii) Units of mutual funds -
(iv) Government Securities -
(v) Fixed deposit with bank (Including interest accrued on deposits) 908. 76 

(vi) Pass through certificates 1,346.64 
(v ii) Others (Alternative investment funds) 3,057.25 

Long Term investments: 
1. Quoted: 

(i) Shares: (a) Equity -
(b) Preference -

(ii) Debentures and Bonds -

(iii) Units of mutual funds -
(iv) Government Securities -
(v) Others (please specify) -

2. Unquoted: 
(i) Shares: (a) Equity (net of provisions) -

(b) Preference -
(ii) Debentures and Bonds (net of provisions) -
(iii) Units of mutual funds -
(iv) Government Securities -
(v) Fixed deposit with bank (Including interest accrued on deposits) -
(vi) Pass '"" tficates 764. 79 
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As at March 31,2020 

Amount out- Amount 
standing overdue 
13,045.44 -

- -

- -

45,910.05 -
- -

1,483.63 -
- -

1,810.44 -

- -
- -
- -
- -

Amount out-standing 

51,974.49 
37,535.89 

-
-

-
-

-
-

-
-

-
-

-
-

-

-
-

-
-

2,501.76 
-
-

-
-

-
-
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OXYZO FINANCIAL SERVICES PRIVATE LIMITED 
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(6) Borrower arouo-wise classification of assets financed as in /3\ and /4\ above: 
As at 31st March 2021 

Category Amount net of provisions 
Secured Unsecured 

1. Related Parties 
(a) Subsid iaries -
(b) Companies in the same group - -
(c) Other related parties -

2. Other than related parties 105 2 12.97 30 4 39.48 
Total 105 212.97 30 439.48 

As at 31st March 2020 
Amount net of provisions 

Total Secured Unsecured Total 

- - - " 
- - - -
- - - -

135 652.45 51 974.49 37 535 .89 89 510.38 
135 652.45 51 974.49 37 535.89 89 510,38 

(7) Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted and unquoted) 

As at 31st March 2021 As at 31st March 2020 

Category 
Market Value / Book value (net Market Value / Book value (net 

Break up or fair of provisions) Break up or fair of provisions) 
value or NAV value or NAV 

1. Related Parties 
(a) Subsidia ries - -
( b) Compan ies in the same group - - ,. 

(c) Other related parties - -
2. Other than re lated parties 6 977 .98 6 969.55 - -

Total 6 977.98 6 969.55 - -
(8) Other information 

Particulars As at As at 
March 31st, 2021 March 31st, 2020 

( i) Gross Non-Performing Assets 
(a) Related parties - -
(b) Other than related parties 1,672.30 832. 16 

(i i) Net Non-Perfo rming Assets 
(a) Related parties 
(b) Other than related parties 684 .27 257.51 

( iii ) Assets acqui red in satisfaction of debt 136.60 
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44 Disclosures required pursuant to Non-banking Financial Company - Systemically Important Non-Deposit 
taking Company and Deposit taking Company (Reserve Bank) Directions, 201 6 

I. Capital 

Particulars 

(i) CRAR (%) 
(ii) CRAR - Tier I Capital (%) 
(iii) CRAR - Tier II Capital (%) 
(iv) Amount of subordinated debt raised as Ti er-II capital 
(v) Amount raised by issue of Perpetua.1 Debtlnstruments 

As at 
March 31, 2021 

32 .32% 
31.34% 

0.98% 

As at 
March 31, 2020 

35.14% 
34 .66% 

0.48% 

II. Investments 

Particulars 

1. Value of Investments 
(i) Gross Value of Investments 

(a) In India 
(b) Outside India 

(ii) Provisions for Depreciation 
(a) In India 
(b) Outside India 

(iii) Net Value of Investments 
(a) In India 
(b) Outside India 

2. Movement of provisions held towards depreciation on investments 
(i) Opening balance 
(ii) Add : Provisions made during the year 
(iii) Less : Write-off/ write-back of excess provisions during the year 
( iv) Closing balance 

As at 
March 31 2021 

6,977.98 

8.43 

6,969.55 

8.43 

8.43 

As at 
March 31 ·2020 

III. (a) Derivatives 

The Company does not have derivatives during the yea r as well as in the previous year ended March 31, 2020. 

(b) Exchange traded interest rate(IR) derivatives 

The Company has not undertaken any Exchange Traded Interest Rate (IR) Derivatives during the year as well as in the previous 
year ended March 31, 2020. 

IV. Disclosures on risk exposure in derivatives 

(a ) The Company has not undertaken any kind of derivates during the current and previous years, hence, quantitative 
disclosure of related accounting policies and risk management is not applicable. 

V. Disclosures relating to securitisation 
The Company does not have any securitised assets as at March 31, 2021 as well as in the previous year ended March 31, 2020. 

VI. Details of financial assets sold to securitisation /reconstruction company for asset reconstruction 
The Company has not sold any financial assets to securitisation /reconstruction company for asset reconstruction during the years ended 
March 31, 2021 and March 31, 2020 

VII. Details of assignment transaction undertaken by applicable NBFCs 

The Company has not undertaken any assignment transaction during the years ended March 31, 2021 and March 31, 2020 

VIII. Details of non-performing financial assets purchased /sold 
The Company has not purchased/sold any non-performing financial assets from other NBFCs in the current year as wel l 
as in the previous year. 
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IX. Asset Liabi litv Management 
Maturity pattern of certain items of assets and liabilities as at March 31, 2021 

Particulars 1 day to 7 8 days to 14 days 15 days to 30/31 
days days 

Liabilities 
Debt securities 154,52 
Borrowings (other than debt 7,737.69 4,073.15 6,251.06 

Total 7 ,737.69 4 ,073.15 6,405.58 
Assets 
Loans given 5,786 .74 6,9 11 .07 13,028.76 
Investment (net) 4 904 ,98 
Total 5 786 .74 6 911 .07 17 933 ,74 

x. Ex posure to rea l estate sector, both direct and indirect 

Category 

Direct Ex posure 
(a) Residential Mortgages 

Over 1 month to 2 Over 2 months 
months to 3 months 

1,165.02 2,241.67 
6,240.40 3,588 .93 

7,405.42 5 ,830.60 

23, 11 3,89 33,664 .91 
97 ,29 139. 18 

23 211.18 33 804,09 

Lending fu lly secured by mortgages on residential property that is or will be occupied by the borro\'ver or that is rented. 

(b) Commercial Rea l Estate 

Over 3 months 
to 6 months 

2,156.67 
12,303.64 

14,460.31 

38,667.48 
440 .79 

39 108.27 

Lending secured by mortgages on commercia l rea l estates (office buildings, retai l space, mu ltiple purpose commercia l premises, mult i-family 
residential buildings, multi - tenanted commercial premises, industrial or warehouse space, hotels, land acquisition, development and construction, 
etc.). Exposure \.',/Quid not include non-fund based (NFB) limits. 

(c) Investments In Mortgage Backed Securities (MBS) and othersecuriti sed exposures: 

(i) Residentia l Mortgages 

(ii) Commercial Real Estate 

Tota l expo sure to real estate sector 

XI, Ex posure to Capital Market 

The Company does not have any exposure to capital market as at March 31, 2021 as well as in the previous year ended March 31, 2020. 

XII. Disclosure for "DETAILS OF SINGLE BORROWER LIMIT ( SBL) / GROUP BORROWER LIMIT (GBL) EXCEEDED BY THE NBFC" need to be made 
The Company does not exceeded any customer borrower limit as at March 31, 2021 as well as in the previous year ended March 31, 2020 . 

XIII. Details of f inan cing of parent company's products 

Over 6 months Over lyear t o 3 
to 1 year years 

7,089 .21 19.661.01 
20 ,676.30 23,387.50 

27,765.51 43,048,51 

4,332 .85 7,077 .13 
622 .51 752 .75 

4 955,36 7 829.88 

Asat As at 
March 31, 2021 March 31, 2020 

2,415.01 2,545.00 

1,390.68 1,696.78 

3 ,805. 69 4 ,241.78 

The Company has no product category where the customer is mandated to use the credit faci lity to buy products from a specific supplier (including the parent). Additiona lly, the parent is neither a 
manufacturer nor does it sell products under its own brand, hence reporting on financing of parent Company's products is not applicable. 

XIV. Miscellaneous 

{a) Reserve Bank of India - Reoistrat ion Number: 

{b) Credit Ratmo 

Instrument 

Non convertible debentures 
Commercial paper 
Bank Lines 
Principal Protected Market Linked Debentu re 
Other Instruments 
Non convertible debentures 
Bank Lines 
Non convertible debentures 
Non convertible debentu res 

Rating Agency 

!CRA Ltd 
ICRALtd 
ICRA Ltd 
ICRA Ltd 
JCRA Ltd 
ICRALtd 
CARE 
BWR Ratinq 
CARE 

Rating As at 
March 31, 2021 
BBB+ Stable 
A2+ 
BBB+ Stable 
PP-MLD BBB+ Stable 
A- {CE) Stable 
A-(CE) Stable 
BBB+ 

BBB+ 

N-1 4 .03380 

Rating As at 
March 31, 2 020 
BBB (Stable) 
A2 
BBB (Stable) 
PP·MLD BBB Stable 
A· (CE) Stable 

BBB (Stable)/ A2 
BWR A- (CE)Stable 
BBB (Stablel 

(cl No penalt ies have been levied by any reou lator durina the vear as well as in the previous vear ended March 31. 2021 as well as in the previous vear ended March 31. 2020. 

xv. Additional Disclosures 

(a) Provision s and Continqencies 

Break up of 'Provisions and Continaencies'shown under the head expenditure in statem ent of Profit and Loss: 

Particulars 

Impairment allowance on loans 
Impairment allowance on investment 
Impairment on account of COVID- 19 
Provision made towards Income tax 

XVI. Concentrati on of Deposits, Advan ces, Exposures and NPAs 

f a l Con centration of Advances 

Particulars 

As at As at 
March 31, 2021 March 31, 2020 

713.28 
8.43 

245.50 
1 538.43 

1,032.02 

154.12 
987.29 

As at As at 
March 31, 2021 March 31, 2020 

34,722.14 14 580 .67 
25 .60% 16.24% 

Over 3 years Over 5 years Tota l 
to 5 years 

32,468.10 
110.80 84,369.47 

110.80 116,837.57 

2,678 .40 391.22 135,652.45 
12.05 6 969.55 

2 690.45 391.22 142 622.00 



OXYZO FINANCIAL SERVICES PRIVATE LIMITED 
Notes to the Ind AS financial statements for the year ended March 31, 2021 
(All amounts in Lakhs oft unless otherwise stated) 

(b) Concentration of Ex posures 

Particulars 

Total Exnosure to twentv larnest borrowers /customers 
Percentage of Exposures to twenty largest borrowers/ customers to Total Exposure of the 
NBFC on borrowers/ customers 

(c) Concentration of NPAs 

Particulars 

Total 

(dl Sector-wise NPAs 
Percentage of NPAs to tota l advances in that sector 

s. Sector 
No 

(j) An ricu lture & allied activities 
(ii) MSME 
(iiil Cornorate borrowers 
/ iv\ Services , .. 
(v) Unsecured oersonal loans 
lvil Auto loans 
lviil Other nersonal loans 

XVII. Movement of NPAs 

Particulars 

(i) Net NPAs to Net Advances /% l 
Iii\ Movement of NPAs /Gross) 

(a\ Onenino balance 
(bl Additions durina the 
/cl Reductions durina the 
!d\ Closino balance 

(iii) Movement of Net NPAs 
/al Ooenina balance 
lb\ Additions durina the 
(cl Reductions durina the 
(dl Closina balance 

/iv\ Movement of orovisions for NPAs fexcludi no nrovisions on standard assets) 
(a) Ooenina balance 
(bl Prov isions made durina 
/cl Write-off I write-back 
(d) Closino balance 

As at 
March 31, 2021 

37 954.76 
27.98% 

As at 
March 31, 2021 

435.92 

As at 
March 31, 2021 

0.00% 
1.53% 
0.43% 
0.00% 
0.00% 
0.00% 
0.00% 

As at 
March 31, 2021 

0.50% 

832.16 
1 153.07 

312.93 
1 672.30 

257 .51 
608 .35 
181.59 
684.27 

574.64 
544 .73 
131.34 
988.03 

As at 
March 31, 2020 

15 135.60 
16.86% 

As at 
March 31, 2020 

286.34 

As at 
March 31, 2020 

0.00% 
0.93% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

As at 
March 31, 2020 

0.29% 

361.53 
975.42 
504.79 
832 .16 

261.41 
500.90 
504.79 
257.51 

100.12 
474 .52 

-
574.64 

XVIII. The Company does not have any joint ven tures and subsidiaries abroad as at March 31, 2021 as well as in the previous year ended March 31, 2020. 

XIX. The Company does not have any SPVs sponsored as at March 31, 2021 as well as in the previous year ended March 31, 2020 . 

XX. Disclosure of Complaints 

(a) Customer Complaints 

Particulars 

No. of complaints oendina at the beainnina of the vear 
No. of comolaints received durina the vear 
No. of comolaints redressed durina the vear 
No. of comolaints oendina at the end of the vear 

As at As at 
March 31, 2021 March 31, 2020 

Nil Nil 
10 Nil 
10 Ni l 
Ni l Ni l 

XXI. Disclosure of restructured accounts as required by the NBFC Master Directions issued by RBI 

Tvne of Restructurina-Others * Standard 

Restructured accounts as on 1 Apri l of the FY (opening figures) No. of borrowers 
Amount outstanding -

Fresh restructuring during the year* No. of borrowers 8 

Amount outstanding 81.49 
Upgradations to restructured standard category during the FY No. of borrowers -

Amount outstanding -
Write-offs/Settlements/Recoveries of restructured accounts during t he No. of borrowers -
FY Amount outstand ing 
Restructured accounts as on 31 March of t he FY (closing figures) No. of borrowers 8 

Amount outstandina 81.49 

Sub-Standard Doubtful 

-

6 

124.37 

-
6 

124.37 

Loss Total 

- -
- -
- 14 

- 205.87 
- -
- -

-
-
14 

205.87 

*Since the disclosure of restructured advance ACCOUNT pertains to section 'Others', the First two sections, namely, 'Under CDR Mechanism' and ' Under SME debt Restructuring 
Mechanism' as per Format prescribed in the gu idelines are not included above. 
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45.1 Disclosue as required in terms of RBI circula r RBI/2019-20/170 DOR (NBFC).CC.PD.No.109/22.10.106/2019-20 dated March 13, 2020 

Asset Classification as per RBI Asset classification Gross Carrying Loss Allowances Net Carrying Provisions required 
Norms as per Ind AS 109 Amount as per Ind (Provisions) as Amount as per IRACP 

AS required under Ind norms 
AS 109 

Ill 121 131 141 151=131-141 161 
Perfor mina Assets 

Standard Staae 1 132 345.45 1 060.34 131 285 .11 532.90 
Staae 2 4 390 .74 324.43 4 066.31 17.56 

Subtotal 136 736.19 1 384.77 135 351.42 550.46 

Non-Performino Assets INPA l 
Substandard Staae 3 1 244.17 631. 20 6 12.97 130.60 

Doubtful - uo to 1 vear Staoe 3 428.13 356.83 71.30 428.13 
1 to 3 vears Staae 3 -
More than 3 vea rs Staae 3 - -
Subtotal for doubtful 428.13 356.83 71.30 428.13 

-
Loss Staae 3 
Subtotal for NPA 1 672.30 988.03 684.27 558.73 

'. 

Other items such as guarantees, loan Stage 1 - -
commitments, etc. which are in the 
scope of Ind AS 109 but not covered 
under current Income Recognition, 
Asset Classification and Provisioning Staae 2 - -
(IRACP) norms Staae 3 - -
Subtotal - -

Stage 1 132 345.45 1 060.34 131 285. 11 532.90 
Total Staoe 2 4 390 . 74 324.43 4 066.31 17.56 

Staoe 3 1 672 .30 988.03 684.27 558.73 
Total 138 408.49 2 372.80 136 035.69 1 109.19 

45.2 Disclosure as required in terms of RBI circular RBI/2019-20/170 DOR (NBFC).CC.PD.No.109/22.10.106/2019-20 dated March 13, 2020 

Details of accounts that are past due beyond 90 days but not treated as impaired 

I Number of accounts 

106 

outstanding as on 
31 March 2021 

1 672.30 

nuorrl,,o_;,,.-"' '"" ..,,.. 

on 31 March 2021 (Provisions) as on 
31 March 2021 

1 203 .98 988 .03 

Difference between 
Ind AS 109 

provisions and 
IRACP norms 
171 = 141-16\ 

527.44 
306 .87 

834.31 

500.60 

/71. 30) 

/71.30) 

-
429.30 

-

-
-

527.44 
306.87 
429.30 

1 263.61 
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46 Expenditure on Corporate Social Responsibility 

Particulars 

(a) Gross amount required to be spent 
(b) Amount spent : 

(i) Construction/acquisition of any asset 
(ii) On purpose other than (i) above 

(c) Administrative expenses 

March 31, 2021 March 31, 2020 

23.54 

23.60 

47 Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006:-

As at 
Particulars March 31, 2021 March 31, 2020 
(a) The principal amount remaining unpaid to any supplier as at the end of - -
the year; 
(b) The interest due on principal amount remaining unpaid to any supplier as 
at the end of the year; - -

(c) The amount of il)terest paid by the Company in terms of section 16 of the 
Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act), 
along with the amount of the payment made to the supplier beyond the - -
appointed day during the year; 

(d) The amount of interest due and payable for the period of delay in making 
payment (which have been paid but beyond the appointed day during the - -
year) but without adding the interest specified under the MSM ED Act; 

(e) The amount of interest accrued and remaining unpaid at the end of the - -
year; and 
(f) The amount of further interest remaining due a_nd paya ble even in the 
succeeding years, until such date when the interest dues as above are 
actually paid to the sma ll enterprise, for the purpose of disa/lowance as a - -
deductible expenditure under the MSMED Act . 

4g ~ The- Cumpaii/ does iiVt h-av-e- affy~~ .. n:::11dtrrglttigab ns wi1icrl wouici impact its financiai posmon. 

49 The Compan y has a process whereby periodica lly all long term contracts are assessed for material foreseeable losses. At the year end, the 
Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses need to 
be provided as required under any law/ accounting standards. 

50 There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company. 

51 There were no disputed dues in respect of Goods and Services Tax and Income tax wh ich have not been deposited . 

52 The Code on Social Security 2020 has been notified in the Official Gazette on September 29, 2020 . The effective date from which the 
changes are applicable is yet to be notified and the rules are yet to be framed . Impact, if any, of the change wi ll be assessed and 
accounted in the period in which said code becomes effective and the rules formed thereunder are published. 

53 Figures for the previous year have been regrouped/re-classified to confirm to the figures of the current year. 

54 The above financial statements have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 
7 June 2021. 

For and on behalf of the Board of Directors ~tc;ce, p,; •• ,. um;<ed 

Whole-time director and Chief Financial Officer 
DIN : 03103474 

Brij Kishore Kiradoo . '\. ~~ 
Company Secretary .,..__ . J-\ \ 
M.No.: A40347 \ -:>J"' ..) 

1 
~ -.0 

' \&,jr 
Place: Gurugram \ 
Date : 07 June 2021 

Asish Mohapatra 

Director 
DIN: 06666246 


